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USZQR ] IRUP\ Z\NRQ\ZDQLP §DRRIGX WNRZID Q\P UR]JV]HU]H(
L] GR ZLDGF]JHQLD D WDN QiLHB RNRAHM 3NWBXHDWRULL
FITRQNRZLH UHSUH]HQWXMH\SKRNIZRO@IEW HPND P=PLDQ\ VE RE
QDG]JLHMU QD ZiD FLZH ZNNRQ\EDRRH: MPP® QLHNLHG\ X
]DGDii MHVW QS ZSURZDG]DQD RGS|
'"HOHJDFL QDV]HM L]E\ XNROMWIOLFQPDISMIDRPRFQLND N
H Z .UDMRZ\P =MH G]LH 5ME@R&H JHMHVWUDF\MQH ZUD]
Q\FK Z GQLDFK < OLVWRSPBDSRGDWQLNLHP GR NZRW\
EUDQR QD QLP SUH]HVD ]DOBINIFRRZEL 59FGGADWNRZH SRGD
5DGF6Z 3UDZQ\FK Z MHM iWNJi DG WDEKRE VB QR FL Z\NRQD (
WU]JHM QDVL SUJHGVWDZLVWIMGHX PLNWL.BEGRG GQLD |D
"\VF\SOLQDUQ\ D Z QLP GZREPVWPIWIFKWDNR SRGDWQLN
FITRQN6Z RUD] :\ VIE .RPLVWF]|FHHDLN\KMQE/WDZLH JPLHQLLE
WDN H ] QDV]\P SUJHGVWDZUFRHO®HER XVWIMR 2UG\QDFMELC
Z\ =MD]G Z\]QDF]\i G]LDiDQDDN VWPRUBEEMRID WDNLHM V\\
QD ; NDGHQFMU RUD] JPLHRUDZQVDOAHSQIHM VWURQ\ QL
SURZDG]DQLD Z\ERUGZ 1LIRESUJHSBRRFGHRUDZQHM DOH ]
DGQ\FK GDOHM LGEF\FK UHJORER\GRMNR|EFDFERQLHVLHQL
IXQNFMRQRZDQLD VDPRU]JEGX FEKRFMEWERUZHM ]D F]\QQR
OLZD G\WNXVMD GRW\F]\iDQPDNB|XUHERIIHQ PD ZSi\ZX" 7R
IXQNFML RUD] NRQFHSFMLQULPH¥WROGEPF SU|]HDEZR DGFDPL
GRZHM DQL QLH ZSURZDGWAPUPZ\DDDQLNMARPL SRZLQLHQ V
GHNVLH HW\NL WDN ZD QVDRRPIEBQUADGFRZVNL QD V]F
QLX ]DZRGX UDGF\ SUDZQHJR ZDNRWHKMEIFN VZRMH J]DGDC
QLH ]IDMUWR DGQHJR VWDZRQHRZEMNDSRNBUHDZQMB LOH VNXV
VIWXDFML Z MDNLHM ]QDMG3XME) \AQL GIR .MDMRZ\P =MH
UJEG UDGFRZVNL RUD] |DZ&ER UDBFWVEMIWOQPHZLDGRPR E R
JR ZREHF JZDiWRZQLH SUM$URZBGHN@WHKJIR 'J[LHNDQD
]JPLDQ SUDZQ\FK 1LHVWHWDQIGURPBDXGWMXIHIR 3R HJQD
GHOHJDFL < SR SUJHSURZFEHDUR WZAYERBUPZXOLF\ /LSRZH
NW6UH ]DZV]H EXG]E GX R HPRFIVE @M HQBELVSRWNDQLX
G]LHOL SRWU]HE\ GDOV]HWM\BHEDMELH 3RDOMRE\SLHUZV]\
=MD]G ]DNRAF]RQR ZF]H QLRIBHF®L\. SODQRZD
QR 6PXWQD WR NRQVWDWDFMD W\P EDUGJADlUSZ I
H SRMDZLDME VLU ]DJUR HQLD GRMWNEEEEDG 2,53 7 IXEC
VWDWXVX UDGF6Z SUDZQ\FK Z DGPLQLVWUD
FML VNDUERZHM RUD] RJUDQLF]HQLD QD U\QNX
ZLDGF]JHQLD XViXJ SUDZQ\FK JZLE]DQH
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TDG]JH ; NDGHQFML

WGQLX ZU]JH QLD U1lRGEVYVRUYEE =ELJQLHZ
=JURPDG]HQLH 'HOHIDWBHE]RU.DGZDUG
GHQFML 2NUUJRZHM ,[]E\ 13.DGBE®Z0RQDND
Q\FK Z /XEOLQLH NWOUH BBRMNMHFEKi RDMERBRN X D
'ILHNDQD 5DG\ 2NUUJRZHMNMS.,]JES LIHFG,RBEZQD
3UDZQ\FK SR]JRVWDI\FK FIBiR Q&l0 z- RDOYEI D
FITRQN6Z .RPLVML BSHZL]\MQHEMLF]FHRI}N
N6Z 2NUUJRZHJIR 6EGX '"\"WVF\SRERDUWMDRHUZLV] ODU]JHQI
5]HF]QLND "\WVF\SOLQDUQHIR 0OGHOHODWKER QD
.UDMRZ\ =MD]G 5DGF6Z 3UDZQLNKHMXRQNBI QHXV]
.UDMRZHM 5DG\ 5DGF6Z 3QDZIQNPKHER NAR® D
U\P PRZD Z DUW XVW  XVWDZ\ R UDG
FDFK SUDZQ\FK &]IRQNDPL 2NUUJRZHM .RPI
]J\MQHM JRVWDOL

1RZR Z\EUDQ\P '|LHNDQHRKPDEO =ELJQLHZ
2NUUJRZHM ,]JE\ 5DGF6Z 3QDRQMRKZIZAYXND *UD \QD
EOLQLH QD ; NDGHQFMU JRYWOWUGUNDGHXV] %H

UH]D 4. .RZDOLN $JDWD
%\T MHG\Q\P NDQG\GDWH® UKAFYXB®Di-DFHN
VSR UGG ZD QLH RGGDBQ\GFBUBIRAMOXRQLND

SUJ\ IUHNZHQFML GHOHJDWFXQLHZLF] 0DiJRU]DWD
3HF\QD %EGRV .DWDUJ\QD
&]iRQNDPL 5DG\ 2NUUJREZHMRER\ 5D
F6Z Z IXEOLQLH JRVWDOL

1. $GDPVNL .U]J\V]WRI &]iRQNDPL 2NUUJRZHJR 6EC
2. %DUWQLN 6iDZRPLU SOLQDUQHJR JRVWDOL
3. &KDEURV +DQQD 1. %LHOHFND %R HQD
4, &KUX FLHO 3DZHi 2. %LONLHZLF] %DAND %R HQD
5. &LRFK %DUEDUD 3. 'XELHO %DUEDUD
6. (MVPRQG =DMEF +DOLQDI. (GHAVNL -DURViDZ
JHUPXV %RERZLHF $QQD5. )DiG\JD 3LRWU
*GXOHZLF] %DUWRV] 6. )LOLSHN .UDF]JHN =R D
9. *U]\E -DQ JUDQXV :\UZLFK %HDWD
-DUXV (ZD *UDEHN 7RPDV]
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9. -DNXERZVND 5\EF]\AiVND $@@Di\P &]iRQNLHP .UDMRZHWM
iRV &]HUZLAVND -RDQQEF6Z 3UDZQ\FK JRVWDiD

11. ODUFHZLF] 20LPSLD &KDEURV +DQQD

12. 0ODU]JHF 7RPDV]

13. 1LHERUDN 8UV]XOD : GQLX ZU]H QLD U RGI

14. 3LOUHFND (ZD , 3BRVLHG]HQLH 5DG\ 2NUUJRZ

15. 3LVNRUVNL -HUJ\ F6Z 3UDZQ\FK ; .DGHQFML NW

16. 6LOPDQRZLF] 7HUHVD Z\ERUX F]iRQN6Z 3UH]\GLXP 5
6WU]JHOHF 3DZHi VWUSXMEF\P VNiDG]LH

‘DU\FK $UWXU
:LFHG]LHNDQL 5DG\
2NUUJRZ\P 5]HF]QLNLHP 1\V%DSONLQDN 6iDZRPLU
Q\P JRVWDIiD 2. &KDEURV +DQQD
.R]iRZVND .DOLV] 3DWU\FMD JHUPXV %RERZLHF $QQD

'HOHJDWDPL QD .UDMRZ\ =6HNGHNDIEF6ZD G\
3UDZQ\FK Z :DUV]DZLH JRVW®DMRVNL .U]\V]WRI

1. %DURQ 'RURWD

2. %DUWQLN 6iDZRPLU 6NDUEQLN 5DG\

3. %HUH]D $UNDGLXV] *GXOHZLF] %DUWRV]

4. %HUH]D 6iDZRPLU

5. %XUGD 3LRWU &]iIRQNRZLH 3UH]\GLXP 5DG\

6. &KDEURV +DQQD 1. (MVPRQG =DMEF +DOLQD
-DVWU]JEE =ELJQLHZ 2. .RSLHF ,UHQD
.OHFK .DWDUJ\QD

9. .RNVDQRZLF] *U]JHJRU] 'VI\WVWNLP Z\EUDQ\P &]iRQN]I
.R]iRZVND .DOLV] 3DWU\BMB]QLH JUDWXOXMHP\ \F]E

11. .XWU]XED 3DZHi L Z\WUZDiR FL Z UHDOL]DFML

12. /HAF]XN -DFHN EF\FK ZVS60OQRFLH VDPRUJEG

13. ODUFHZLF] 20LPSLD

14. 1ILHERUDN 8UV]XOD

15. 2JURGQLN .RiRG]JLHMF]\N %HDWD
16. 6WHF\N 7THUHVD
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= SRVLHG]HA 5DG\

WGQLX ZUJH QLD U ERGBLR ¥LNDQG\GDWXUU %D
, 3BRVLHG]HQLH 5DG\ 2NJIJRDHWW,DEVFK F]TRQNGSZ 3UF
5DGF8Z 3UDZQ\FK Z /IXEOLQ@LH3; KDEHQEQLH < NDQG\GD\
3RVLHG]HQLH RWZRU]J\i (WMIMPNRID® SDMEF L ,UHQ\ .RSL
$UNDGLXV] %HUH]D NWOUNWREZLMKDNBREBF®BIWXU\ ]JiRV
JR QD SRVLHG]HQLX XVW U $XRVEF IR N LGIG\IRZ D Q L H
ODUND 3DZiRZVNLHJR L SRG]3RIRZBBEBRZDG]HQLX WDMQ
GRW\FKF]DVRZE SUDFU QDQUPHE]SWY{EEDNMIGH X JiIiRVSZ Z
JR VDPRUJEGX UDGF8Z SUDZRUAK NDQE}GDWXU\ QD Z\ H
PX SDPLEWNRZH SRG]LUNRZD QLONFM8R&SBUH]\GLXP 5DG
VDPL F]iRQN6Z 5DG\ 1DVW,(B\QEBEGPER]ZUDZQ\FK Z /XEO
F]IIRQN6Z 5DG\ ] SRUJEGNLWMNREUDNFHSWDFMU F]iRQN6Z
'IJLHNDQ VWZLHUG]Li H ZD®D XEROGDEFYX 3UDZQ\FK Z
RzDiD VLU SRSU]H] IDNW JHEDG®QFMLX]\VND
QLH Z\PDJDQHJR NZRUXP =DISMMBRYRIZDiSDGD QD ZQLR
DE\ Z VNiDG 3UH]\GLXP 5D QI HBRGMBVLHKFEKZDiU R XVWE
RVGE WM G]JLHNDQ WUJMHFXKRZQEMEZLERD]DFLEIJDQLD
Q5Z VHNUHWDU] VNDUEQLNVINI®GIFELPWO AEBGF]HA Z ]|
FIIRQN6Z 5DGD ]DDNFHSWWHDR JBURSR{\RUD] GR SRGS
FMU 'JLHNDQD L SRGMUiD 2R&EZD NV RUNRIYNER =RVWDOL
VNiDG]JLH 3UH]\GLXP 5DG\ ENBOQNRZHM ,JEBH]\GLXP iEF]QL
5DGF6Z 3UDZQ\FK Z /XEOL QdnH
1DVWUSQLH Z\EUDQR NRPLVHND Q/ SWY{W®YWDZLi 5DG]!
F\MQE GR Z\ERUX F]iRQN@ZD RUSRGILDAF F]\QQR FL SRPL
VNiDG NRPLVML ZHV]OL GHWNBNQXELEP&D XFKZDiE ]D
SUJHZRGQLFJEF\ .DWDU]J\QID .OHRERQRAD@H SRG]LDi F]\
XV] OLVLHMXN < F]JIRQNRZLW]F]HJ6iRZ\ IDNUHV NWGSU\ SU
1D :LFHG]JLHNDQG6Z 5DG\QOVWRYIKWEFR

NDQG\GDWXU\ < :LFHG]LHNDQ 6iDZRPLU %DU
6IiDZRPLUD %DUWQLND ZLFHG]LHNDQHP GV IXQNFM
+DQQ\ &KDEURYV PRUJEGX UDGFRZVNLHJR L |

$QQ\ JHUPXV %RERZLHF Z RWRF]JHQLX VSRiHF]Q\P

1D 6HNUHWDU]D 5DG\ 2,§3:[FHGEIOHLNQRE +DQQD &KDEUI
]JJIRVIRQR NDQG\GDWXUU .UZVPMBIDHNIDPHP GV Z\NROQ\
VNLHJR QD 6NDUEQLND 5D@RG)X5% GRAXNRQDOHQLD |DZF
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< :LFHG]LHNDQ $QQD )HUPXW®AEBRZVNE DV\VWHQWD SUF
]JRVWDiD ZLFHG]LHNDQHP6REL MDVANALIHW FW 1Z]JOUGX QD |D
1IDVWUSQLH 5DGD SRGWWDRRXEXRRiIiODV\VWHQWD VUC
Z VSUDZLH XSRZD QLHQLDG6WDHND®RWNEBE\]H Z]JOUGX QC
':LFHG]LHNDQ®Z 5DG\ L 6 HNQB WD) DR BDIGANKRDV\VWHQWD
Z\]QDF]DQLD UDGF\ SUDZQ¥HREMERDSXRKZADiI\ R |DZLHV]HQ
G]HQLD VSUDZ ] XUJUGX Z SUDZLH GR Z\NRQ\ZDQLD ]D:
1D ZQLRVHN NROH DQNLSIDYQWHWML .DOLV]
.R]JTIRZVNLHM < 5]HF]QLND "\VEFHG]QOPNVDG JRDG\ 6iDZRPL!I
2NUUJRZHM ,]E\ 5DGF6Z 3UDAFKWDZXi ZQLRVHN 3DQL 0
EOLQLH 5DGD SRGMUID XMPKZADRI SR GMWBIOHREKZ DI\ Z SU
OLF]JE\ =DVWUSF6Z 5]HF]QUMDQUNVFLPOXGREDI\ R ]DZLHV]
QHJR 2NUUJRZHM ,]E\ 5DGGRZZINRQAQEBELD ]DZRGX UDG|
Z /IXEOLQLH QD RVOE 3BRRDGBMIVRD SSREAWUTD XFKzZDiU R
XFKZDiU R Z\]QDF]HQLX WHFREZQX\ |2W¥YJDZLH ]JDZLHV]HQ
QLD NDQG\GDW6Z QD =DVWEHBFDBW\50HP@HMIX SUDZLH GR
"\VF\SOLQDUQHJIR 2NUUJRZIPMRGE\ 5DGFo6Z
3UDZQ\FK Z /IXEOLQLH GR GQILBFHGYWHNDILDEDG\ 6iDZRPLI
U SUJHGVWDZLi ZQLRVNL R SU]JH
:LFHG]LHNDQ 5DG\ 6iDZRMLOL¥YUWMMNGIF6Z SUDZQ\FK
SUJHGVWDZLi ZQLRVNL R 33D Z3MNQIHIRQQb SUJHQLHVLH!
-DQNRZVNLHM 3DQL $QQ\ VRW\LUDIGIF6M & WBDADFK SURZD(
7RPDV]D 'XELDU]D QD OLVWWNGUDZBNWUIRZBEN ,]JE\ 5DGF6Z
Q\FK 5DGD SRGMUiID XFKZPRib M \Z]JRAMIH 1Z\3DQD 6]\PRQD
PLHQLRQ\FK RVOE QD OLVWIHIRBBESU]BQDAVLHQLH ZSL\
Q\FK SUDZQ\FK SURZDG]RQHM SU]H
'LFHG]LHNDQ 5DG\ 6iDZRZHM %PUBWDGF6Z 3UDZQ\FK .
QLN SUJHGVWDZLi WDN H ZQHRWBRIG R SRGWNUOB XFKZDi\ F
QLH ] OLVW\ UDGF6Z SUDZQIPK BDQYDSRBEAKWDGF6Z SUD?Z
ODOLFNLHJR QD -HJR ZQLRVBB R6ZDSUDZHABKNIURZDG]RQI
3LiDW QD -HM ZQLRVHN 520V S RFGAMHM D, | EFKBDIGF6Z 3UDZC
iV R VNUH OHQLX Z\PLHQLREXQERIRVSOE ] OLVW\
UDGF6Z SUDZQ\FK 6NDUEQLN 5DG\ %DUWRV]
1DVWUSQLH :LFHG]JLHND G BPH3BWDZRPLEUQLRVHN R GR
%DUWQLN SUJHGVWDZLi ZONRYMUR QB KMILHX\MRLGRZR V]INR
Z SUDZLH GR Z\NRQ\ZDQLDUPRRBEXDUDIGFZ GQLDFK < F]I
SUDZQHJR QDVWUSXMEF\FEDROMD BSREVHIIRUXEFKZDiU R GR
.UDZF]\ND JH Z]JOUGX QD ]I/ M XNcRQQ IHHQIHQ B L
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IDVWUSQLH 6NDUEQLN 5B®WM% B UWiRW]MGXD SRV]F]HJ6
OHZLF] SUJHGVWDZLi ZQLRY/INW 6] WHNHFAK VBDGDVW U S XM
F6Z SUDZQ\FK RbXPRU]JHQLH%DORIVR EI3WHP\ViDZ
VNiDGNDFK F]iRQNRZVNLFK 05DGNDRZ\REMADIDRP LU
XFKZDi\ R XPRUJHQLX VNiD GIHRN DID\WNE]WH RViDZ
UHP UDGFRP 2JURGQLN .RiRGJLHMF]\N %H

3RQDGWR 5DGD SRGMUiD 5JAGHLRRRZIDIGDOHQD
Z VSUDZLH ]JPLDQ\ SDW URQ D6GF) B NOISGL. I$D Q MH\Z] N D
UDGFRZVNLFK RUD] GZLH XFZAHN Z XVEHIDN
ZLH VNUH OHQLD GZ6FK DSOLNDIMIPP WIB¥RZDQLX 5DGI
VNLFK Z\PLHQLRQH RVRE\ QD =DVWL

'IJLHNDQ SRLQIRUPRZDi QHNB]HWBRISOLQDUQHJIR ; ND
'"\VF\SOLQDUQ\ ]DZLDGRPLZ RKEOW]®LUWHFL X
SRVWUSRZDQLD Z VSUDZLH 'MHOI@QIRDBDSBNDGLXV] %H
SUDZQHJR L R RGPRZLH ZVMWWDRLD BRVRMIHNR R SRZRiDQLF
ZDQLD Z VSUDZLH MHGQHJRRPIGFNISBDBQHJR

8VWDORQR WHUPLQ QDVWUBBHIRLSBYLH@WHIUDFML ¥

QLD 5DG\ QD ZU]JH QLD W.ARPRQLWPFML 6SRIHF]QHM
]IDNRAF]JRQR REUDG\ .RPLVML GV .RQWDNW®oZ OL
Z\FK
*kk
.RPLVML GV BRFMDOQ\FK
» GQLX ZU]H QLD U RRPNIRWLEY $SOLNDFML

., 3BRVLHG]HQLH 5DG\ 2NUUJRPIEM JREMDED XFKZDi\ R SR
FOZ 3UDZQ\FK Z /XEOLQLH ;HWPGHQ ML RQ\FK NRPLVML
BRVLHG]HQLH RWZRUN\T "[$ HEY WDHGLBW LU QDVWUSXM
NDGLXV] %HUH]D NWOoU\ |[DSRHEIRIMDIIB@NOBWHIUDFML ¥
5DG\ ] SRUJEGNLHP REUDGL .RPXQLNDFML 6SRiHF]QHM Z
:LFHG]LHNDQ 6iDZRPLU %RBUYHQRNE SIREFD .DWDUJ\QC
IRUPRZDi JHEUDQ\FK R PLRYRQVWRARPIZ0oDULXV] )LOLS
SUDZQ\FK 0DULDQD .DQL RMBILHMXRLHBDZHi .XWU]XED
U\ :LHFJHUJDAVNLHM 5DGD XRFLED -DRXELDH N
JPDUIVFK PLQXWE FLV]\ QDVWp$ QM SRGCMRORVDNW6Z 0L
XFKZDi\ R VNUH OHQLX ]PD\ig KKz ]\ W\ } LW4D G
F6Z SUDZQ\FK 3UJHZRGQLF]EFD O0DU]HQD
5]HF]QLN "\VF\SOLQDUQ\ 3DMJAFWD .R
JTRZVND .DOLV] JJIRVLID NDLERORWPEHQWDUEDUD &LRF
=DVWUSFo0Z S5]HF]QLND "\VRVPOKPRYRHAEIR] .DWDUJ\QD .
2,53 Z /IXEOLQLH QD ; NDGHQEMWYD B URN & R/ N L
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.RPLVMD GV 6RFMDOQ\FK ZHWIZDWG]LRPLQLN JLOLSH

B3UJHZRGQLF]EF\ -DQ *U]JER D *GXOHZLF] %DUWRV]
&]TIRQNRZLH ODU]JHQD ODJX®HQDARNRIGDOHQD *oU
OXN 7HUHVD 3LHNDUF]J\N -DQXV] ODULD $QQD -DI
.RPLVMD GV $SOLNDFML Z VRAIBULHGZDUG .DPLAV
B3UJHZRGQLF]JEFD $QQD WHWDPXV %REM ORQLND .RSL
ZLHF .R]JIRZVND .DOLV] 3DWU\FMD
&]TRQNRZLH $QQD 'DFHNOIORKILND .UXELF] /HV]HN
6IDZRPLU 3LOLSLHF +XEWNDV'HEEZHM] ODU]JHQD 0D] X
'"ILHNDQ 5DG\ $UNDGLXV] % HUHNDIBE]HNG -RODQWD 5

VWDZLi NDQG\GDWXU\ QD .LHDRZBU N NMDNR. X V]

OHQLD $SOLNDQWO6Z RUD] =DI\DWWSFSQ@\PLISMYRRWHP SRVL}

QLND 6]NROHQLD $SOLNDQWBZU BDEHZBBQMRJEFHIR L =D

XFKZDiU R Z\]QDF]JHQLX +XERGWDF}EEMIR@NUUJRZHJIR =H

.LHURZQLND 6]NROHQLD $SMDWRQWHZ 6iDZR

PLUD 3LOLSFD QD =DVWUSFU5DGID RZOKADI B]RZRiDiD +L

OHQLD $SOLNDQWSZ L $QQUPREEN-DMEFDYW B ]HZRGQLF

FU .LHURZQLND 6]NROHQLD BRBOIRDGWBRiIX :L]\WDWRUGZ
1IDVWUSQLH ']JLHNDQ 5DG|\E\SEDPHGEWW BUIDZQ\FK Z /XEOL

SURSR]\FMU SRZRiDQLD 3MQIQFMHQRU.RBQéF VDPRU]JEGX

QD 5]HF]JQLND )XQGXV]X 6HOERUD(RANWGER .DF]JRUD QD =

ZHM ,]JE\ 5DGF6Z 3UDZQ\FK=HYSROXQLH QD

RNUHV ; NDGHQFML 5DGD QIDPRES®REKZDBEDGD SRGMUI

i\ ]DDSURERZDiD NROH DQRIUPUHOMH RBEWHRQD GOD DSC

QD 5]HF]QLND )XQGXV]X 6WQLRUR 2NUUJR

ZHM ,]JE\ 5DGF6Z 3UDZQ\FK Z1IXE@QRQRNHND :LFHG]LHNDQI

RNUHV ; NDGHQFML &KDEURV 5DGD SRGMUiID XFK:
'ILHNDQ 5DG\ SUJHGVWDZLH JURB RQEMURSLQLL FR GR

NDQG\GDWXU QD F]iRQN6Z 2ANDARQ\WWEKHSRISEHEF\FK G\ XU\ Z

VSRiX :L]\WDWRU®Z QD RNWRYRZ\WBGH @BWJDU]H ZiD FL:

5DGD SRGMUiID XFKzZDiU R BRZRIRDHXR2REFEFDPR FLX Z SRV

JRZHJR =HVSRiX :L]\WDWRBU}RA SAMVJRR\P

ZHM ,]JE\ 5DGF6Z 3UDZQ\FK Z /XEOLQLH QD

- NDGHQFMU RUJDQ®8Z VDPRUJEGX UDGF6Z

SUDZQ\FK Z VNiDG]LH %LONGEBEKF] %DAMVDRSDGD U

%R HQD %XF]\AVNL ODUPLIU ,,(MRRRRG]JHQLH 5DG\ 2N

=DMEF +DOLQD YJHUP XV ODRERZLBIFDY@QAPK Z /XEOLQLH
*UJ\E -DQ &IHUZLAVNRW ZRD]VQMH 'JLHNDQ 5DG\ $UI
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UH]D NWO6U\ SRZLWDi ]DS2IR¥YVIRIRFKNQD LDR) D

VLHG]JHQLH 3U]JHZRGQLF]REERINBUSRZHORND

6EGX '"\WVF\SOLQDUQHJIR 8W8.]XPWE X QHREZRWMDUWF L Q

5]HF]QLND "\VF\SOLQDUQHZR*BDWDUFN\N $RQLHV]IND

]JIRZVNE .DOLV] L 3U]JHZRGZEZ5L FPRPE/ HNZWVINIR -RDQQD

ZHM .RPLVML 5HZL]\MQHM DR QH RIUH@IUNDINV{ZHOLQD
1IDVWUSQLH 'JLHNDQ 5DG)\-RBEN®IRWPRIWRI

ZDi R PLHUFL SLHUZV]HJR '|IDFNRQ B3 GQ DB\

2NUUJRZHM ,]E\ 5DGF6Z 32D ZROHWD /OPFSHU

EOLQLH $OHNVDQGUD *XWWKBURSLXMWADW S DILPLi

WU IXQNFMU SU]JH] GZLH MDGB PEMH VAN D DOMD¥®L D
< 5DGD XF]FLiD SDPB2JEOPPHWH.DPLO

JR "ILHNDQD PLQXWE FLV]\33. .OLF]JHN 3D QLFND $QQD
'"ILHNDQ 5DG\ ]DSR]QDi34]HEIXFQXNK :RMFLHFK

] SRUJEGNLHP REUDG 35. .RZDOF]XN -RDQQD
1DVWUSQLH 5DGD SRGMURJDNBRDLIND

R ZSLVDQLX QD OLVWU DSOLWDMMZZN D DGE R

VNLFK QDVWUSXMEF\FK RVOE.UDZF]\N .DUROLQD

1. %LHUQDFND -RDQQD 39. /IXW\ (ZHOLQD
2. %RFKHQHN $GD 'DZQLF]DN .DWDUJ\QD
3. %RQG\UD %HDWD 41. "XJRZVNL %DUWiRPLHM
4. %RUNRZVND $QQD 42. "XNDVLN .DWDUJ\QD
5. %RURZLN (ZD 43. ODFLDN %DUWiRPLHM
6. %URQLV] :6MFLN $QQD 44. 0DORZDQD 1DWDOLD
%U]XFKDOD +RQRUDWD 45. ODUF]XN -RDQQD
%XFKRVNL .RQUDG 46. ODWXV]F]DN .DWDU]J\QD
9. %XF]HN 'DPLDQ 0D]XU $QHWD
%XMDN 'DPLDQ 0D]XU 'XNDV]
11. &KPLHOQLFND 3DXOLQD 49. 0OEFLN 3DZHi
12. &KRMQDFND -XVW\QD OLFKDODN 'XNDV]
13. &LFKRA .RQUDG 51. OUR]JLN *U]JHJRU]
14. &LHUQLDN -DURViDZ 52. 20F]\NRZVND $OHNVDQGUD
15. mZLHN OLOHQD 53. 20HFK %DUEDUD
16. '"HPNRZVND -RDQQD 54. 3DOXV]NLHZLF] $QQD
'"UDELN $QQD 55. 3LHFK 5REHUW
'XGD .DUROLQD 56. 3iHFKD -DFHN
19. \PLFNL %DUWRV] 3XGiR :LROHWD

*DZG]LN 0DJGDOHQD 3\FND "XNDV]
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59.

61.
62.
63.
64.
65.
66.

69.

50 DAVND $JDWD FOZ SUDZQ\FK =ELJQLHZD %I

5\FHU] 'RPLQLND GU]JHMD /LSLDQLQD .U\WW\Q\ (
6HNXiD 'DQLHO Q\ OD]XUHN 6RNROXN 5DGD XF
6HPHQLXN $GDP ]JPDUI\FK NROHJ6Z PLQXWE FL
6USLRi 8UV]XOD QLH SRGMUiID XFKzZDi\ R VNUH
6NDZLAVNL OLFEKDi ]JPDUI\FK ] OLVW\ UDGF&Z SUD?2
BNRUXSD .RUQHO 1IDVWUSQLH 5DGD SRGMUi

6NRZURQ OLKDHVFX :HURRQYNDH OHQLX MHGQHJR UDGF
6NUDMQRZVNL 3DWU\N VW\ UDGF8Z SUDZQ\FK ] SRZR

6PDOHF .DPLO FDQLD VNiDGHN

6RZD .DWDU]\QD :LFHG]LHNDQ 5DG\ 6iDZRPL!I
6]WHUQDO 5DIDi SUJHGVWDZLi ZQLRVNL R ]DZLI
6]\WVIND =LHOLAVND $QLWDH GR Z\NRQ\ZDQLD JDZRGX L
¥ZLEWHN OLFKDi QHJR QDVWUSXMEF\FK RV3E 3
¥ZLVWDN $UWXU QDV]F]XN ]JH Z]JOUGX QD Z\N
7DUDVLXN OLOHQD ]DZRGX DGZRNDWD L 3DQL 6\O
7RWD 0DJGDOHQD JH Z]JOUGX QD |DWUXGQLHQL!
7UXPLAVND .DPLOD Z\PLDUX VSUDZLHGOLZR FL 5
7XUF]\N .DPLO XFKZDi\ R ]DZLHV]HQLX

81QDO "XNDV] 'LFHG]JLHNDQ 5DG\ 6iDZRPLL

:DOLJOUD ,G]JLNRZVND 0BG BONYDZLT ZQLRVHN Z VSUD
'HUHPF]XN $OHNVDQGUDQLD Z\JD QLUFLD XFKZDi\ R ]

‘HVRiRZVNL 'DZLG 3DQL $OHNVDQGU\ =LHAF]XN =
'LHOJXV 3DXOLQD GR Z\NRQ\ZDQLD ]DZRGX UDG
"6MFLN 3DZHi JR 5DGD SRGMUID XFKzDiU R
‘UJ\V]F] :RMFLHFK XFKZDi\ R ]DZLHV]HQLX SUDZD
=DFKDUF]XN .DUROLQD ZDQLD ]DZRGX UDGF\ SUDZQHJ
=DNU]JHZVNL 7RPDV] 'LFHG]JLHNDQ 5DG\ 6iDZRPLI

=LHOLAVND )XW\PD ORQLAND/HGVWDZLi MHGHQ ZQLRVHI
SRVWUSRZDQLD Z VSUDZLH Z:

'LFHG]LHNDQ b5DG\ 6iDZRPEEHOZ%PWIVZ Q\FK 5DGD SRGN

QLN SUJHGVWDZLi ZQLRVNR RPRIJHWDQKHSBUQYWSRZDQLD
3LRWUD 5\PDUF]\ND L 3DQD:LFHRWUBNBD® &DG\ 6iDZRPLL
QD OLVWU UDGF6Z SUDZQSKHENY®D SR GMNDD UDGFSZ S|
XFKZDi\ R ZSLVDQLX Z\PLHQDRIREKFRVBR XG]LHODQLD
QD OLVWU UDGF&6Z SUDZQ\BRPRF\ SUDZQHM RUD] LFK ]D\

‘LFHG]LHNDQ 5DG\ 6iDZRRLDiHPD QWQIRV]F]HIG0OQH SR

SRLQIRUPRZDi JHEUDQ\FK SRGMHDFXFKPBiU Z VSUDZLH
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OLVW\ UDGFG3Z SUDZQ\FK AEQOFHRRIEKEBR\ 2NUUJRZHM
XG]LHODQLD QLHRGSiDWQBWDIRPREZ SHBEDQEMH Z VSUD
L LFK ]JDVWUSF6Z /LVWD QROFDHYQBSUDRQ@MIRLD GOD Z\N
Z\]QDF]RQ\FK GR XG]LHOD Y] PROIHHRO®FIHOWREMGZ SUDZQ\
SRPRF\ SUDZQHM L LFK ]DVVBOSMD: 3 RGHIWWDGWDN H XFKZL
VWUSQD QD VWURQDFK LQWHURHWRZFK R,EYWDQRZLH
Z /IXEOLQLH 2NUUJRZHM ,]E\ 5DGF6Z 3UDZ
1DVWUSQLH 5DGD SRGMHEODQLHXFIRZRIDQLD F]iRQN¢E
Z VSUDZLH ZV]FJUFLD ] XU]9RXU$RV WRIZBRDMLH Z VNiDG 5
QLD GRW\F]JEFHJR VNUH OHMQND G LOOW WY \%HUGRS MDNR 3U]
SUDZQ\FK ] SRZRGX QLHXLBPRGD QLOGDNMDIG H N
FIIRQNRZVNLFK ]D RNUHV GiXDV]ZQLIR VMIINGERDUEQLND 5
URN V]ID *GXOHZLF]D 5DGD SUJ\ML
1D ZQLRVHN 3UJHZRGQLFREFHM QINUBFKZDi\ R GR QDQV
ZHJR =HVSRiX :L]\WDWRUGHUMQUFMRZHMD]GRZR V]NROH
JE\ 5DGF6Z 3UDZQ\FK Z /XBUWDIMFEKNNWOUD RGE\iD VLU
GHQFML +DOLQ\ (MVPRQG =DRBRF F)BDZERGMUiD
XFKZDiU R X]XSHIQLHQLX OLM\WM\ ZQI\RWIHNRBKDUEQLND 5D
R QDVWUSXMEFH RVRE\ YGHUHHZ LEIZBRPGW SRGMUID XF

&LH OXNRZVND $QQD 'YEHBOXYWMDHWEQHP X UDGF\ SUDZ
.OHFK .DWDU]\QD  0DJU\WD ¥QOMiDGNDFK F]iRQNRZVNL
]XU 6WUJUSND .DPLOD 0\ OLZLHFNBEBHNQLH 'JLHNDQ 5I

3HF\QD %EGRV .DWDU]\QDGLXMIN%BWEHHWOU]HGVWDZLi F
1D ZQLRVHN F]iRQND 3USIUVGEXPJ5W®WMRZHJIR =MD]GX
,UHQ\ .RSLHF 5DGD SRGMUQDFXFREDIUZRQIRL SUJHSURZL
ZRiDQLX GR .RPLVML GV GRFMDBRUBER 3RQQIRUPRZDiI W
$QGU]HMD 3UXVINRZVNLHJROLQ VWDQLH VLU PLHMVFHP
1D ZQLRVHN '"JLHNDQD 5 DEB\DIIMNDNGLIXF|BUDZQLNGZ Z G
%HUH]\ 5DGD SU]\MUiD XFRZUDHUQRDSRZRWD FR EUG]LH Z\I
QLX .RPLVML :\GDZQLF]HMD GIIGRZN@®JID OQH VWURQ\ FJiR(
PRZHM %LXOHW\QX 73UDZ@HN ,ZJEVNSDGFWHE 3UDZQ\FK Z
B3UJHZRGQLF]EF\ $UNDGLXRQD@EGWR]BRLQIRUPRZDi H
&]TRQNRZLH .U]J\W]WRI $GDPWYNRGBQYRDI/LU MX Z WHM V
JHUPXV %RERZLHF ODULGWQIRZDEKIRVML GV ,QWHJUD
ZLF] (ZD S8UEDQRZLF] -DRXBLDNRRPXRLNDFML 6SRiHF]C
QD :LHOHED 7RPDV] :R QR VWRZDU]\W]IHQLH FHORZH
1D ZQLRVHN :LFHG]LHNDR SDGASYRZQG]HQLD WHM LPS
&KDEURV 5DGD SRGMUiID XNNZDHUJPIIRHQR XMEHVW UR]ZLE
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SUJ\MUW\P ']LDiDQLD WH XRSVDNWNRZMFHEWBMQH SRVLHG

FMU 5DG\ SODQRZDQR QD VW\F]QLD
S8VWDORQR H QDVWUSQH SRVLHG]HQLH
50G\ RGEUGJLH VLU Z GQLX JuxeQLp, .
U R JRG] » WAP VDP\P gyNUHWDU] 506G\ 2,53 Z /;
GQLX R JRG] RGEUG]LH VLU VSRWNDQLH

2GV]HGi RG QDV SLHUZV]\
2,53 Z IXEOLQLH $OHNVDQ

ZRJURPQ\P DOHP L VPXWWRHAPMSYD\BAUSDGF6Z 3UDZQ\FK
OL P\ ZLDGRPR E R PLHUMDGORBRWMDRQE\i F][TRQNLHP 3U
GUD *XWWKHJR SLHUZV]HMRZHMNIDED 2OEG\ U E\i Z\Nil
2NUUJRZHM ,]E\ 5DGF6Z 3UDZMURRFMIXUDGFRZVNLHM L Q
EOLQLH F6Z SUDZQ\FK
$OHNVDQGHU *XWWK\ Z\NRD\ZDIUPZ@B ]|DDQJD RZDQL}
UDGF\ SUDZQHJR Z ODWDEFRW\F]EFH XWZRU]JHQLD D QD
RNUHVLH < E\i F]IRGNRAHPIROXQNFMRQRZDQLD VD
UJEGX *iIi6ZQHJR 6WRZDU]\\FRZUNDL 3 DRS FZ Z U JRVWDi R
3UDZQ\FK Z 3ROVFH 3R SUJY{MUPLZX KWWADNZLP 2UGHUX 2C
R UDGFDFK SUDZQ\FK E\i BROMMWIZODRE VDU < ]JiRWE RG]
PRU]JEGX UDGFRZVNLHJR L BQMLDADD BZDRRIU]JEGX 5DGF6Z 3
WHFLH 2UJDQL]DF\MQ\P 6DPRUHEXNXDGEB®ZRiIDQLHP QD
B3UDZQ\FK ZbRNUUJX OXEHONRLPUGRHRRI BEGX $SHODF\M
QL]RZDQLX VDPRUJEGX SHIQLHIZQNFMU]DEZHHVLiIi SUDZR :
NDQD 5DG\ 2NUUJRZHM ,]JEQED@PEZRGBNDZ
Q\FK Z /XEOLQLH SU]JH] , L ,3RNBBWQRMH ZWQDV]HM SDPL
Z ODWDFK < 56ZQRFJH.WNH\G]DODRZ\ L SU]\MDFLHOV!
iDi Z RUJDQDFK .UDMRZHMERMNUGH B\DIGFQ ZF K
3UDZQ\FK Z :DUV]DZLH JG]LH SRGF]DV 055.5 840, (52
, NDGHQFML SHiQLi IXQNFMU :LFHSUH]HVD .UD
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'VSRPQLHQLD R $OHNVDOQC

AOND *XWWKHJR SR]QDiDIPHD\JBWIRK L E\i SLHUZV]\P
XELHJiTHJR ZLHNX Z 6W WPRQUUREBMH,]HE\ 5DGF6Z 3UDZ!
PRNUDW\F]Q\P 2G UD]X GPOLWQLH SRW@DBD PLDiD VLHG]L
MDNR PLi\ NROHJD < UDGFIRBHNMZOYRMEZVIR ZLDGF]HQL]
SXQNWXDOQ\ ] GRNiIDGQR OLK G]EDHD®RIR Fi VDPRU]JEGX
VNE Z WUXGQ\FK ZDUXQNDFK SRO\
3R ]GDQ\P SU]JH]H PQLHVWR]BELODW SUJHQRVLi Ub
UDGFRZVNLP SU]JHND]Di PINSRMBZHM]HDUD/GA U SR]QDE MD
FRVWZR < REViXJU SUDZQB LXMVORWHM BE&I F]JTIRZLHN OX
G]JLHOQL 76DPRSRPRF &KiRS¥NDWHE 2FWUWR\P JR FLHP Q
ZLH /XEHOVNLP 3RZLHG]LWIDPK Z3JEQIKDUPRQLL /XEHO
H GiXJR VLU WX QDMH G]LSR DDWH E)\iD]OWHQR GUXJE S|
NRJR PiRGV]HJR =DZV]H SELHBPRUWQ\ GR
SRPRF\ L GRUDG]WZD &HQLi2VREDWQLR B]RBV]H SRNRO|
iDOQR FL SROLW\F]JQHM L WS\RiH FIRHR \DLAH]QQUB\VSRWN
QLH ]DSRPLQDi R VZRLFK QDE BMDMWKFMX R\iEWHF]Q\P Z
GXPQ\ ] RVLEJQLUE F6UNL L -ZQXFRNQDR QW SUJ\MG]LH
U\FK FIJUVWR RSRZLDGDi &LHELH $ONX EUDNRZDiR
'ILDIDOQR E VSRiHF]QD E\iD -HJR SDVME_
3R ZLUFDi MHM ND GE ZROQE FKZLOU : UspGFD SUDZO\
JRUJDQL]RZDi VDPRUJEG UDGFRZVNL QD /X
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20(e$1., , .21(' =<
. UDPDFK XVWDZRZHJR RERZLE]JNX GRVNRQDOHQLD ]DZRC
XG]LDiX Z MHGQRGQLRZ\FK VINROHQLDFK UHDOL]RZD

, VINROHQLH
-DNR E XViXJ MDNR LQVWUXPHQW NV]WDiWRZDQLD UHOL
7HUPLQ VW\F]QLD U JRG] <
‘\NTDGRZFD GU $QGU]HM .iRVRZVNL < QLH]DOH Q\ NRQ\
PDUNHWLQJRZ\FK UHVWUXNWXU\]DFML L ]DU]JEG]I

., VINROHQLH

SUDNWIND RUJHF]JQLF]D Z SRVWUSRZDQLX XSDC
7HUPLQ VW\F]QLD U JRG] <
\NIDGRZFD VUG]LD *U]JHJRU] .LVWHU < 3U]JHZRGQLF]EF\
GODbVSUDZ XSDGiR FLRZ\FK L UHVWUXNWXU\]DF\MQ\FK
Zb/XEOLQLH ] VLHG]LEE Z ¥ZLGQLNX

., VINROHQLH

=PLDQI| Z SURFHGXUJH FIZLOQHM Z SUDNWIF
THUPLQ OXWHJIR U JRG] <

\NiDGRZFD VUG]LD $UWXU ¢XN < 3UH]HV 6EGX 5HMRQRZ
]JbVLHG]LEE Z ¥ZLGQLNX

9 VINROHQLH
8QLMQH URJSRUJEGJHQLH R RFKURQLH GDQIFK
&R VLU JPLHQLD L MDN VLU SUJIJRWRZDE GR VWRVR.
7HUPLQ OXWHJIR U JRG] <
\NiDGRZFD GU KDE 3DZHi )DMJLHOVNL SURI

9 VINROHQLH

SRVWUSRZDQLH Z SUJHGPLRFLH NDU| iEFJQHM L ZIU
GRNRQDQE QD PRFI XVWDZ| OXWRZHM U RUD]
SRVWUSRZDQLH RGZRIDZFJH L NDVDFIMQH Z SRV

JRUPXIRZDQLH JDUJXWd6Z L LFK DUIXPHQWDF
7HUPLQ OXWHJR U JRG] <

‘\NIiDGRZFD -DURViIDZ ODWUDV < VUG]LD 6EGX 1L
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9, VINROHQLH
2GSRZLHGJLDOQR E ZHNVORZD < SURFHV ZHNA
7HUPLQ PDUFD U JRG] <
‘\NiDGRZFD GU -DQ ORMDN < UDGFD SUDZQ\

9,, VINROHQLH
SUREOHPDWIND ZLHFJIVWRNVLUJRZD Z DNWXDOQIP RU,
7HUPLQ PDUFD U JRG] <
‘\NIDGRZFD (O ELHWD ¢DN < VUG]LD 6EGX 2NUUJR

9,,, VINROHQLH
:SilZ SUDZD XQLMQHJR QD SUDZR SROVNLH
7HUPLQ PDUFD U JRG] <
‘\NIiDGRZFD SURI GU KDE 5\V]DUG 6NXELV]

JoLaNTAa PEEKARCZYK
.RRUG\QDWRU GV 6]NROHA -

., .UDMRZ\ =MD]G 5DGF06Z

WGQLDFK < OLVWRSDGDRVWDiZZABUDQ\ -DURViDZ 6R
VIDZLH RGE\i VLU ;, .UTRV@RY =M®R@/\FKF]DVRZ\ SU]F
5DGF6Z 3UDZQ\FK =JURPDGIVMIMHURGBEEIDFLF\SOLQDUQH]
GRNRQDOL Z\ERUX ZiDG] QD.UNDGHEQEMD]|BUSDGF6Z 3UD
JDQ6Z VDPRUJEGX QD V]F]HNRMONWDMRHEZ\P\ERUX :\ V]IHJR
3UH]JHVHP .UDMRZHM 5B®\OLSDIEFPHAIR :\ VIHM .RPLVI
3UDZQ\FK JRVWDi Z\EUDQ\ROIFILW W KRIERAN6Z .UDMRZHN
ZLF] 2,53 =LHORQD *6UD3UPWQURAKSNWXA{U]\ QLH VE Z\EI
IXQNFMU SUH]HVD .553 Z OPWQIFK SU]H] JJURPDG]HQLD
: JIRVRZDQLX X]\VNDi R 5DGFRZ 3UDZQ\FK
V6Z 3R]JRVWDOL SUHWHQGHQBL]MIR GRWVWHHSW]\MUWMWR U6ZQ
]JHVD .553 < ODULD ¥OE]DNGP2LBIDGIIFIVRPRU]JEGX UDGF&:
RUD] 5\V]DUG 2VWURZVNLODWEB .DWRZL%LH EFD NDGH¢
FH RWU]\PDOL RGSRZLHGQIDRPRUJEGXiEUG]LH GiX V]D
*I6ZQ\P 5]HF]QLNLHP "\VFBHOW QDD QFR MHVW VNXWNLH!
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R UDGFDFK SUDZQ\FK NWOURNAHMIRZZ \FM 5DGF6Z 3U

] GQLHP JUXGQLD U £ PREOVMRVRSRGF]DV .UDMRZ
ZDQLH GR SU]JHSURZDG]DQ3BIc R VBHM ZDFKHE\iIiD UHSUFE
Z\ERUOGZ SU]JH] GHOHJDWOG6Z 1DVL SU

3RGF]DV ]MD]GX SRGMUVWM UHZQLH PBYDOGH OL VZRMH |
XFKZDi\ JPLHQLDMEFH XFKRDDIRKKINUDMRZ\FK JG]LH Z FLE
,; .UDMRZHJR =MD]GX 5DGNDBHQUDWZIQ\EKGE UHSUH]HQW
] GQLD OLVWRSDGD UUIHVSRIQFIKHZI D XEHOVNLHM L]
VDG SUJHSURZDG]DQLD Z\ERAWJHGWRVRDUPLHOH 2,53 Z
Q6Z VDPRUJEGX UDGF6Z SUDIPWMRZIMFIBG]LH 5DGFOZ 31
FITRQN6Z W\FK RUJDQ6Z RUDJDWU\ENM]HFK =BG
ZRi\ZDQLD D WDN H SRGHMPRBDMAMPXBKADUWQLN
SU]JH] RUJDQ\ VDPRU]JEGX =GHHFUGBRDDERHF\N
PLQ R JZLUNV]HQLX PDNV\PD®R®®DO&KDPHEE RV
QR FL F]iRQN&6Z RUJIDQOZ IBUEHOMMODEKFLHOH 2,53 Z
SU]JH] .UDMRZ\ =MD]G 5DGE&X BUMBEGFKH '\WVF\SOLQDUQ'
WM .UDMRZHM 5DG\ 5DGF6Z 38IDZRFEKU %HUH]D

QD \ V]JHM .RPLVML 5HZL]\MQHNRQY] .RNVDQRZLF]
QD RUD] :\ VIHJR 6EGX '\\BRASIGBL\QDIZLFLHO 2,53 Z /XEC
QHJR ] QD .UDMRZD B[HOW .BPG¥HKZ 5HZL]\MQHM

3UDZQ\FK ;, NDGHQFML E U G J{0H MN P/ H/iDFR XN

OLF]\iD TEF]JQLH ] SUH]JHVHP RVGE REDAKCR

., 2J00QRSROVNLH :DU
5]HF]QLNOZ 3UDVRZ\F&

WGQLDFK < SD G]JLHOQHRPXE@UNDFMD LQWHUQHWR
RGE\iIiR VLU Z /XEOLQSHDWRRRMIERIRLMURIRQHP L SU]JI
L VINROHQLH UJHF]QLNG6Z BHOFRDEX]WBWDFK XF]IHVWOQL
JRZ\FK ,]JE 5DGF8Z 3UDZQ\RKV BINRIOHIDHL HVUJ\QDVWX VSR
JRUJDQL]RZDQH SUJH] 'JLHNO)QHWZEDBNQD YW X L]E RUD] 5]H
Z IXEOLQLH ZH ZVSG6iSUDF\.]J58HOMHIRP DXFKD L SHGDNW
VRZ\P .553 PLDiR GZD WHPWDM\FPQYINDRTGEDGFD 3UDZQ\5 .|
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ULQJ : W\P URNX SR UDI|GPLHNZYP %SHUH]\ 3URUHNWR
WURQDW QDG ZDUV]WDWDBOQ&BEMRYPHINR QDIDG\ HW\ X Q!
2 URGHN 7HOHZL]ML 3ROVNLBR RERBHGB]IHEALKRWHOX SU
nie. 2 URGND 793 /XEOLQ QD SUDN
3LHUZV]HJR GQLD SROMBQIWH GHGDNWRUHP .U]J\V]\
XFIJHVWQLN6Z SRGF]DV NRBPFMDUX]WRWHOZX OXEHOVN
VSRWNDOL VLU QRZL ZLH7R3SHARIDQDRNRJMFVYE RND]ME
QLF\ SUDVRZL ] UJHF]QLNDPFH QNWRHKJ |G X ZJIHVGWF]HA JZLE]DC
QLF]\OL Z ZDUV]WDWDFK MKMBRRIZDQEHRIWEREZL]ML R
WU]JHFL 3RGF]DV VSRWNDGIRPPLGJ\RNDGMPZ\D U]JHF]QL
PLHQLE VLU VZRLPL GR ZLDGBGE]HQIEAPNWRR) .DUPDQ SU]\
OHMQHJR GQLD SR QLDGIMUF X SWJBG NBPHWE ] PLNUR
UHQF\MQHM KRWHOX FIHNRWQW\FKDD'RPZRLNXF]HVWQL!
BRNRUQRZVNL ] Z\NiDGHP QD GNHPDMW NRPXDWHULDi E\i C
QLNDFML LQWHUQHWRZHM RHAMRINQ\SWWB¥RQOHDR\ SUJH]
6]NROHQLH PLDIiR FKDUDNWSRGHW|HI O V®P \GBRMF]HVWQL
QRZV]\FK PR OLZR FL NRPXOQUHWHRW@EFKWUDNFME E\i V!
MDNLH GDMH ,QWHUQHW :DMAN/HN ILFP W-XPDWN\DS RGW H U Z\
MUWH SU]JH] QDV]HIJR WUHQWURGHPWHYOOWDNRODFMU
E\i\ VSRVWU]H HQLDPL L GUDNPWMBEXRMEWQVYNLHM 6WD!
NoZ ZDUV]WDW6Z PLHOL WDP RND]
WUDNFLH VINROHQLD |RGREBEGRUDRPV¥]IRQNDPL 3UH
'ILHNDQ 5DG\ 2,53 Z /XEOLR,58 URNOEIXY]JH LQIRUPDFMC
%HUH]D NWOU\ SRG]LUNRZDHZURUA R ZNUFDPHQLDPL ] DML
SUJ\E\FLH QD ZDUV]WDW\ LVIDIFKIRFDRGRXGT7O8 2ELHFDOI
OHQLD VLU GR ZLDGF]HQLOPPLSHZGRiIGQUHMIXGE QD NRO}
IXQNFML UJHF]QLND SUDVRZBUR\VINB]DRRNX LU

H SRPLUG]\ XFIHVWQLNDPL VE GZLH DEYRO e

ZHQWNL 8QLZHUVA\WHWX O0DULL &XMHEMIBYRZ) 2,53 7 /
GRZVNLHM Z /XEOLQLH NWG&UH RWUJ\PDi\ RG
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'RQIHUHQFMD V]NROHC
Z .DJLPLHU]X 'ROQ\P

WGQLDFK < SD GJLHUQLME®R ND G\P ]H V]NROHA SU]H
UDGFRZLH SUDZQL L]E GREMXVWNLHMQDBURGDPL NVLE

iRVWRFNLHM JEF]QLH RPORV\RFQHMW|QLEDQ\PL ] UHIF
Z NRQIHUHQFML V]NROHQLRZHMG @ LHDQILMIAHU]EKUWQ\FK GR
'ROQ\P JUBG E\iR ZLHOX ]Z\FLU \OL Q

: SURJUDPLH NRQIHUHQFSILORUWHMY G \LIXFRDF]H
VINROHQLD ] VUG]LDPL EUGBR\RE]XMDINQ}PINOH .D]JLPLHU
VSHFMDOLVWDPL Z VZRMHNMK GFDHGGRQ LAHLHGWDIMN.D VZRLF
3UDNWIF]JQH DVSHNWI| RVWD WRLFAKQPLEDNMIU B 3LDVWRZ\
SLV6Z SUDZPUJHBGRWDZLi WIBJEDZ-DNXFKQLE L PLiE DWPR
FHN &KDFLAVNL ] 6EGX 2NUUJRHZIDR X /RNUUJRZD ,]ED !
EOLQLH 3UDZQ\FK Z %LDi\PVWRNX SOD

%ORN F\ZLOLVW\F]Q\ SRRUZRDDLE]VINRWOHQLD UDGF&HZ ¢
G]LD 'DQXWD OLHWOLFND []BEG%LPS R DIDH \M
QHJR Z /XEOLQLH SUHJHQWXMEF Z\NiDG 0D ,
WHPDW ]PLDQ Z .RGHNVLH SRVWUSRZDQLRpGEp supzo)
F\ZLOQHJR L LFK ZSi\ZX QD SUDNW\NU

.., HG\FMD REFKRGO0Z (XU
'QLD 3UDZQLND

XURSHMVNL 'JLHAi 3UDZQE\ND VIALUVEBREWHN JUXGQLD
Q\ JUXGQLD SUJH] ZV]\MIWRDFWRBUDZ G]LHii JUXGQL
QLNG6Z NUDM6Z F]JIRQNRZVMNULAKSBIBG\Z$GRRRWU 2EFKRG\ |
NDWXU L 6WRZDUJ\V]HAi 3UBRQHFWAR IWURIB\GRVWUSX GR
&&%( PD MX VZRME WU]rQHWQLERWUDG\FMU
=JRGQLH ] GHF\]ME &&%( WRANBURKIQD ,]JED 5DGF6Z 3U
HG\FMD REFKRGG6Z SUDZQLE]HJIROLZQIUMWDSRGREQLH MDN :
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JI\FK DNW\ZQLH ZVSLHUDIIDBWRD QLI@PMUERE. G\UHNFM
FKRG6Z (XURSHMVNLHJR 'QA]D &UIDBHNDD WRZDi\ FKUE 1D
DOL]XMEF Z W\P |DNUHVLHiHMOB¥ S ®ilS DRPJVYMLV]E L]EE
3UDZ &]iRZLHND .UDMRZHM]HBQRGD BHOBEN®ZFML SUDZQHM Z
3UDZQ\FK RGSRZLHG]LDOQHMMHUGHBFLAIQH DIGVILUNXMHP\ QI
PRUJEGX UDGF6Z SUDZQ\FKDDINFRJLAJRRMCRHIJRP NWGU]\ ]C
ZDQLH REFKRG6Z ,]JED JUHDDW]R ZFOUDDMHL GEIARMU REFKRG 6
GQLRZ\ SURMHNW HGXNDF\MQ\QZ DRUFPLHQONDNFMIDFKUFD
SUJHSURZD GIRR FKE O LAR HEWR|@IRM DNW\ZQR FL QD UJHF] VI
QDV]H .ROH DQNL L .ROHJO6@]ZUWRRDMEKD SRROD QLFK VNiL
QDGSRGVWDZRZ\FK |JORNDG@LIREZB QLXK SQDHBWWDZLFLHOL
UHQLH ZRMHZ6G]WZD OXEMGWNLHZRRBRIGEGD¥FK NWOU]J\
OHNFML SURZDGJ]EF\ MH UDBFRZLSHURZDGQEFY]FDMUFLD U]
UJ\OL Z U6G PiRG\FK ViXFKDRD]DIOHGYUUQ@LH W\ONR UR]C
WHPDW Z\PLDUX VSUDZLHGQHZGREFLDRUBDWRADGX E RWZDL
VIHJR ]DZRGX Z SRVWUSRWDQEDHRK REGRHRLH E VINROQE
Z\FK L SR]IDVEGRZ\FK 3RGMUWD LQLFMDW\ZD .

WDN MDN XELHJTRURF]QD JRVWDiD EDUG]RsHREp supzq\
J\W\ZQLH RFHQLRQD SUJH] G\UHNFMU V]N®G\QDWRU /RN
MDN L VDP\FK XF]QL6Z FR |DSHRARBGR (XDRSHMVNLHJIR 'Q
VIE SRP\ OQE ZVS6iSUDFU ]H VINRiIDPL
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.ROH DQNL L .ROHG]\
5DGD 2NUUJRZHM ,]E\ 5DGF6Z 3UDZQ\FK Z /XEOLQLH
PD SU]\MHPQR E ]DSURVLE 3DAVWZD 3RFLHFK\ QD

.DUQDZDIRZ\ %DO &KRL(

0/!0 RGEUG]JLH VLU OXWHZIRSDQLDIE DWPRVIHUU L
2 URGNX 6]NROQR '\GMNAIP]®\PLD
2,53 Z IXEOLQLH SU]\ XO :DCGOHRMJRGDIDEOH \ GRNRQ\ZDE
UDPDFK .DUQDZDiRZHJELWDONXU&KRZHM ,]E\ 5DGF6Z
LQNRZHJR SUJHZLG]LDQH VE /XEJOWQLHZBEUWHXO :DOOHQU
JR OLNRiDMD SRF]JUVWXQPNQQHH®BRGMWFNQLD U Q
L ZLEWHF]QH SDF]NL GOM\PVIRUWXQPK]EL ZUD] ] ZQLHV
OXVLAVNLFK -DN QD EDO \SRZAHUWIZ Z\\RMNR ]BL i
EUDNQLH WDAF6Z L ]DEDZ\ Z EDMNRZ\P
WRZDUJ\WWZLH ERKDWHUGSZ QDV]\FK G]LH
FL *ZDUDQWXMHP\ QLHSRZWDU]DOQE ]DED

Repakca

$SOLNDFMD UDGFRZVND Z (
SUSED SRGVXPRZDQLD QD

DRELHJD NRAFD NROHMQ\ UFSNO VNDEGIMDQURBIFRZVND FLF
DSOLNDFML UDGFRZVNLGM\PNWBIU@WSIR HW\RZDQLHP Z
MDN VDPD ME SUJHG ODWYHRGWEHHZDSDPZD W.DW\P URNX DS
iD VLU PL SRQRZQLH EOLVWRZVYNEDENRARRPVMRIFLIRVOE SU
IXQNFML ZLFHG]LHNDQD GWHJPBROLQDRANIGFRZVNLHIR NW

=H Z]JOUGX QD WR H MZX GRGDFK URN PDUFD Uu s
VINROHQLRZ\ JRVWDi JUSZQ\DHOM DSRNNBFMIDUDGFRZVNLH
OHQGDU]RZ\P NRQLHF URNXLHD |DWWRHE\ ZIREVGE XNRAF]\Tl
WHF]Q\ QXPHU 73UDZQLND®Y V&MREZW VEXZ GRVINR U QL
QDIiE RNDJME GR SRGVXPRZDZQ\ ] HIJ]JDPLQX UDGFRZVNLF
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RVOE = NROHL ] W]Z 7 FISFKZDSR]|ODSOL ,; .UDMI
NDF\MQHM5 WM EH] RGE\AD@GLDSDSEHXRDEFWDZODNEK ] I
FRZVNLHM GR HJ]DPLQX UDGRRZVNIHIRRQER UHIXODPLC
SRGVWDZLH DUW XVW QUDWDZORNDBFGIEDBRGFRZVNLH
SUDZQ\FK SU]J\WWWESLI\ RVRANROH®URZH =PLDQ\ FK

RVOE X]J\WNDiR SR]\W\ZQQHA\QQNH] MOME FKDUDNWHU X
]JDPLQX 7\P VDP\P RVRE\ JOMRREFBGHAHM SRUJEGNXMEF
DSOLNDFME UDGFRZVNE VRADQRIURE W\PRXYBEUDZQLDMEF
SUJ\VWUSXMEF\FK GR HJ]RBEQ®ZD QIDGPBDOLNDFML UDGF
VNLHJR JUDPDFK V]JNROHQLRZ\FK ]PL

(JJDPLQ ZVWUSQ\ QD DSORNMFMRUPXGERZU]JHSURZDG]HC
VNE SUJHSURZDG]JRQR bZWRORINYLXP U SUDZD KDQGOR
'RSXV]FIRQR GR QLHIR RYDEIRSURZHIJR L UHVWUXN
QLRQ\FK D SUJ\WWESLiR <RMBELDIRGREQUHFKF]DVRZHM
MDN Z ODWDFK XELHJiI\FK PSDRRODGIRORU NRORNZLXP Z
VWX MHGQRNURWQHJR Z\ERHURQHWNIDE BIXQINWKHZLG]HQLD

S\WDfi QD NW6UH QDOH PDR W@ IRIZIHGIEHE SUDZQ\FK
ZbF]DVLH PLQXW 8]\WNDRUH XZDIXIQAD UHIJXODFMU GR
W6Z ]DSHZQLDIR SR]\W\ZQ'D ZOQINND QWHIY WMKHJIR SUDZ L RE
WM bOLF]JEU SXQNW3Z JZDUBQYDX MEFDER SSUBMPRZDQLD I
FLH QD DSOLNDFMU b:\QLN SB]\WYXXQLINQWHRMPHRVWEG GOD

bNDQG\GDW6Z VSR U6G NWBUWYREKFLHIRDALVN SRiR RQR ¢
ZQLRVHN R ZSLV QD OLVWU S HOIRWRIMXZLWHWD GRRZ\NRQ\ZD
VNLFK =GDZDOQR E HJ]DPU®G R\ WUD LURMIXR
RVLEJQUID |DWHP GRNiIiBEQXHD BQLH SUJHSURZDG]DQC
ZLUFHM QL Z URNX XELHJiI\PSEWOE|BNM&EG Q\RK GRIJHGPLRW: ¢
SRJLRPX ] ODW < IRURPISODSIOIONDFML UDGFRZVNL
FL UR]SRF]QE |DMUFLD VINREBHRDIQRAH QIDSDRDIME RSW\PL
DSOLNDFML UDGFRZVNLHM ZP® YRVEFIQVDEJD SR]JLRP L
IDWRPLDVW REHFQL DSOLND\GRLSUJHGBRRWEA GUDZR F\.
NRQW\QXRZDOL VINROHQLHSEBGBRZLNGALRLOPB]HA VSRiIHF]
L ,,, URNX DSOLNDFML UDG PRALNLHAMY G-DNRMEGIH RSO ZHW
NDQFL ,,, URNX SR ]DOLF]JHG®SX ILNRNXFV]NRRE\ZDME ZLH
QLRZHJR X]\WNDME ]D ZLDGIR HQWH RNPINRF]JNROHA SUDN
FIHQLX DSOLNDFML UDGF R ZAMNLLHW NXSHPD BQMDIWREFB DOH
LFK GR SU]J\VWESLHQLD GRWIRPRMBIQNOUDGFRY VZRME SRJi
VNLHJR NWO6U\ RGEUG]LH VSUWHZHRQQVLPME QD WXUQLHMDF
PDUFD U Z NWOU\FK XF]JHVWQLF]JE : W
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ZDUWR ZVSRPQLHE R WHIJRNRFAJQFFRZVADHMXY WDiID ODX!I
1HJRFMDF\MQ\P GOD $SOLWDQWWZWDIRZRZ 6HUFH 5DGF\
VNLFK Z NW6U\P QDVL DSOLNBPWBUE$SREN) HWQ\ Z\ZLDG ]I
FLVIHZVND 1LFR $QQD *DZUSRSANB GQNR QXPHU]H 73UDZ
'XNDV] 3DNR ]GRE\OL ,, PLHMVRBHN]\GRGFONW\F]QR V]NR
JDQL]RZDQ\P SU]JH] 6WRZDWMHMWBAMH,JER WUWQL \FLHP
= +RiIG\ .RQVW\WXF\MQ\P DABIQLHMBSEEIGNFDQW6Z QLH ¢
Z\P Z NWOU\P DSOLNDQWNMDWIWANHVRNBRR]QE DSOLNDFN
ZDOLN DZDQVRZDiD GR QDiX U \NIDGRZF\ Z ZLUNV]R

$SOLNDQFL GEDME UGZQERZIRHVOWDZQL ] MHGQHM VW
]J\FIQE 3DQRZLH ]JDVLODME]VINSDG N-DUIQWRPRISVIZRME ZLHG]
NDUVNLHM WXWHMV]HM 2,58L HNRV 68U\ RWRIRUNREF LFK < N
Q\FK 9,,, 2J60QRSROVNLFKVHEYOWMWHREWRDEE SRG XZDJU
5DGF6Z 3UDZQ\FK Z +DORZHNDPLI¥ URGFRZVNLHJR < G
QHM .LHOFH ]DMUID , PILBIMPERGX NRGHL SUDZQHJF
PXOWLPHGDOLVWE ;;9 2J6 O\QRSROWVDIMEM ZYDHFKVWURQQ
WDNLDG\ 3UDZQLN6Z 6]F]HZFR GL L PRRN@&DRHAF]HJR ]DSDI
ODUFLQ $QGU]HMHZLF] PWHEZD OL.Z FUWRP ZUD] ] QLPL ZLI
JTIRW\FK QR E VDPRU]JEGRZE

3RGNUH OHQLD Z\PDJD VSRiHF]QH ]DD

B ANNA FERMUSBoBowiec

JD RZDQLH DSOLNDQWG6Z UDGFRZVNIFK Y 506\ 2,53 7 1>
NiDGHP Z WHM G]LHG]LQLH MHVW NROH DQND
(O ELHWD ¢RFKRZVND NWOUD MDNR DSOLNDQW
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= ¢<&,$ ./8%8 6(1,25$%
+DUPRQRJUDP VSRWNDii .C
Z RNUHVLH VW\F]HA<PDU’

/S 'DWD VSRWNDQLD7HPDW VSRWNDQLBDSURV]RQ\ JR E

6SRWNDQLH ] F]JiIRQINDPL 5DG\ 6H
QLRUDOQHM SRZRiDQHM SU]JH] 3UH]\
GHQWD /XEOLQD
6SUDZ\ RUJDQL]DF\MQH SODQ SUDF\
LOXEX QD U

UDPDFK F\NOX SR]JQDMHP\ /X
EOLQ ]ZLHG]DQLH
2. JOFz(éV]HJR <L9PX]HXPZ%UDPLH .UDNRZVNLHM
< PX]JHXP Z %UDPLH 7U\QLWDUVNLHKM
< TU\EXQDiX .RURQQHIIR

3RZLWDQLH ZLRVQ\|[PX]\NE L ZLHU
PDUFD gzem. 3DQL ODUILD
JRG] 6SUDZ\ RUJDQL]DF\MQH*IiREPBRIYR
ZDQLH Z\FLHF]NL GR JUDNRZD

VW\F]QLD
JRG]

8ZDJL
. SUJ\SDGNX QLHVSU]\MDMEFHM SRJRG\ Z OXW\P VSR
VLU OXWHJIR R JRG] Z VLHG]LELH 2,53
: RNUHVLH , L ,, NZDUWDIiX U =DUJEG .OXEX ]DPL

SUDZQ\FK QLH W\ONR VHQLRU®Z V]HUHJ LPSUH] NXOWX!
< &HQWUXP .XOWXU\ D WDN H XFIJHVWQLFWZR Z RUJDQ
< OX]JHXP LP -6]HID & HFKRZLF]D
< '"ZRUNX :LQFHQWHJR 3ROD
< ZVS60QH Z\M FLD GR WHDWUX L NLQD

1D SU]JHiRPLH PDUFD L NZLHWQLD ]DSUDV]DP\ QD Z\F

.ROH DQNL L .ROHG]\ Z\iEF]JQLH WHOHZL]RU ZH FLH Gl
EX DE\ ZVS80QLH ] QDPL XFJHVWQLF]\E Z LPSUH]DFK : .
DWPRVIHUE PR HFLH OLF]J\E QD \F]JOLZR E RUD] SRJIUEL
NXOWXU\ Z W\P PX]\NL L SRH|ML 8ZLHU]FLH QDP H ZD!
Q\P UDGR E RUD] VDPHPX GR ZLDGF]\E WDNLHM UDGR FL
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.ROH DQNL L .ROHG]\ 6H

3!DJQU SRLQIRUPRZDE MXGHWODRYBEMRZIVRNR FL ZROQ
HM ,]JELH 5DGFG6Z 3UDDGRFKRGRUIHDR RG RVGE JIF]Q
.DSLWXiD )XQGXV]X 6HQLPUB SRGRAIRQBIRZHM Z1SiDWI
QD PRF\ SRVWDQRZLHQLDVRZHWD]GX .,53

Lb XFKZDi\ QU 9 .,53 4SGQAD]DSRPGJ JH URGNGZ )

JUXGQLD U Z VSUDZIGR XOZRAREQUD VLU WXUQXVI
LbRUJDQL]DFML )XQGXV]X R QHFEYQPLRUD]DSRGSIDWOQR E
PRF\ VRFMDOQHM EIW NVJWDiIWXMH VLU Z JUDQ!L

“UOGITHP QDQVRZDQLD YXRGXV]Xi MHVW
REHFQLH RGSLVX RG VN'I'D:GIFPNQZLS?I'QZ—D\MENDGHQFML Z Q
F\FK ]JH ZV]\VWNLFK 2,53 ] SRPRF\ )XQGXV]X 6HQLRUD

)XQGXV] 6HQLRUD SUJH]QDBIBRCHMHIMIWD GQWK VHQLRUOG?
QLHZINRQXMEFIFK MX GJLVEQUURAIDXRERURZDQR QD W.
ZHM HPHUIWG6Z UHQFLVWODLWIDBWNWRKH GREXEIR =GUOM .U
PLHVLUF]QI QHWWR QLH SIWRHWWHIF]D UHGQLHM
NUDMRZHM Z MHGQRVWNDFK-HX® IH MRXWKWRDOX]DVDGQLI
URN WiP JUDQLFJ]QIP N\NXMZHMEXPL\G\RQLHMH PR OLZR
FKRGRZIP MHVW NZRWD QLRYRZI=ZSSDUFLD |JH URGNOG
PRFI| IXQGXV]X PRJE WH MFEN]I)\I(VQKBS(VEU]DMHPQHM 3RPF
GEFH QLHMHGQRNURWQLHGD IMUXTBXEML BRVXDGEMILHS SU]
PDWHULDOQHM RVRE| RZGRALWRHSFHRF UDIANFDPXBRBGCGXV]X 6H
SUDZQIFK 3RPRF ] )XQG)Q\L]lXGé\H)Q.L/ZU\ELHG]LELH QDV]HI
XGJ]LHODQD MHVW QDMF]UG:\LB’M-IIZZ/\R]A/ESLL/EVEWD(I PLHVLEFI
JZURWQHM JDSRPRJL SLHQLU QHM V#IDE’HWVEIEIE
RNUHVRZHM

IRENAKOPIEC

3UJIJQDZDQH EHJ]]JZURWQH ]DSF\’P%’}M_F JOLN )XQGXV]X 6H
SLHQLU QH QLH SUJHNUDF]J]DME GOD MHGQHM RVR
El Zz VNDOL URNX NZRWI Ji WM VE
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SHKDELOLWDFMD L UHNU
Z .U\QLF\ *6UVNLHM

WGQLX VLHUSQLD EU WRKWRLOQWKRG]LRGZLHUWOGZ
QDFK MD]G\ GRWDUOL WM V]NRQFIHALIWMS6Z ]QDQ\FK DU
GR FHOX SRGU® \ .U\QLFDZYBK \LNWHDUWY\WZdZ PX]\F]Q\FK ]
WDiD QDV SLUNQE VIiRQHF|REJPRIRBED G\FPRWNDIRBHIR GQ
QLH E\OL P\ ]G]JLZLHQL ZLOGJAKELQB XWJURZKYIR YHVWLZ
NX 3DUNX 1ILWULELWWD SU]LHGXQDV]\P GRPHP
ZFIDVRZ\P OLF]QLH RSDODMAFBK]VIRGPWDi\ VLU Ub6ZQL
WRUGO6Z NESLHOL VIRQHF]QWHKQLH 2 URGND : GQLX VLH
6]\ENR L VSUDZQLH JRVWDGELMH JJZNZIDHF]NL QD *6UU 3
WHURZDQL Z Z\JRGQ\FK SRNRMBRKE WHWXSRIRG]LH SRG]L:
VWUSQHJR GQLD SR ZL]\FLUD® @ YNDINDGRWSEGEHFNLHJR
PDOL P\ VWRVRZQ\ JUD N |MYOD\QYRZAKDEKNRQFHUWX SL
]JDELHJ6Z NWOUH UHDOL]RZBGMQRHIRNNRAVFRRVXAHQ QLHZL
QXVX SLHZDMEF\ EDVHP EDU\WRQH
56 QRURGQR E |DELHJ6ZDRVHR RAMH@¥KHVWLZDOL JidZ
SUJH] 2 URGHN 6DQDWRU\WQR WIRFHQNRUDQLF]Q\FK .R
Z\ 7/ZLJU6G5 MHVW ]QDF]QBM RRHOWEXM+& G 0LUG]\]GUR
SR]\FML -HVW WH PR OIFZR *6 BGWRWNXSLHQLD Z\VWUSRZ
RNUH ORQ\FK JDELHJ6Z ] FYHEIRNXK QDQIHHIRRVHQRUD 0DU!
UI\WWDi\ QLHNWS6UH RVRE\JR ] NRQFHUWDPL QD U]JHF] KI
'OD ZiD FLZHJR SU]JHELHBXDVHKDWUGIXWD 2 URGNX 7/ZL
FML QLH EH] ]QDF]HQLD M HWMWD Z\D\ZU HGICHWRUEZ D] ZLHOH ]Q
]JDFKRZDQLH ZiD FLZHM GIDHZQFRDDHEFERQHWIX PX]\NL SR
SU]JH] OHNDU]D 3RVLiINL VIRRZEBOHWNRZIIBIE RUD] ]QDQ\F
QHM VW\ORZHM VDOL D MKWGOWQLHUB\ZRSULRIYVHQWMDU]\ NU
L HYWHW\F]QLH SRGDQH | JDAXRIZQLHP® 3ID]IDNRAF]JHQLH
SLVDQHM ND GHPX GLHW\ VWUSX Z\NRQDi WH ZJUXV]DM
1LH W\ONR QD ]DELHJDWERMHIRVDXNZFKWNZRD RAIWV N L
XSi\ZDi VHQLRURP F]DV OLHDVYWUSWIRIRR GQLD RGE\OL
FIDVX ZROQHJR ZLUF ND GUVRG]DQEG\QRSBPEHU SR .U\QLF)\
RG VZRLFK XSRGREDA RUDQINNRQGI®\FMW NRUZ\FLHNDZ\ VS
VWDi ]H VSDFHUG6Z ] OLF]GDRKRSKMDWRWLEZ6@W\QLF\ VLU
]JQDMGXME VLU WDP XMUR.IMHM JPGHQ @PBPK ORVDFK Z
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'UXJD SRiRZD ;,; L SRFIEWRRVHD]HE\X\Si\ZDi V]\ENR L D
GOD .U\QLF\ iDVNDZH D GOb @GRW\RIRGND
ViXJD OHNDU]D SURI -6]HID VIHWGCHDLNWRUIDQL]RZDQF
VWZRU]\i QRZE G]LHG]LQU @PBIGPRARV]{@EADO/]F]\W R Z\VRNF
QHRORJLU 'LHWO MDNR SQHURVR %WNWOWLVG]MR 6EGHFNLP
ZDi SROVNLH ZRG\ OHF]QLERUI\RWGEODQRWRX FHSUGZ E\i\
ZiD QLH SROVNLH VDQDWRQWHD FERWLPD .WPICHOL P\ SHZLH
FD VWDi\ VLU PRGQH 6SRIGR A MNPZBRKX. QLH E\iR SHiQ
IRUPDFML SUJHZRGQLN SUMMNPR Bl ®PLAVQID D Z6ZF]DV
R SRZV]HFKQLH ]QDQ\P DUWDELGDIZHNW IRD]HRGOHJIR E

: NROHMQ\P GQLX OLF]QIFMBINWWQRR\LWN&ZQLH WUZDI
QXVX VNRUJ\VWDOL ] DXWRBNDPHWRBEHMNRBGHWMNELRQGROR?Z
GR O0XV]\Q\ JG]LH ]ZLHG]D:QGRWR. ALRNROAHMNL WDN H QDO
-0]HID 2EOXELHAFD 103 RUDJLDPIQARG\ %L
EOLMQH .R FLO6T JRVWDiI JEX®PDZDFXFERMPKOXZLHG]DE NL
EDURNRZ\P ] NDPLHQLD L FRUD\V\D R DUDWBIQLNLHUSQLD
RW\QNRZDQ\ 3RVLDGD Z\GDXQR[RZDRIR&QRD]G = UHODFN
SUJUVIRZE QDZU L SUH]ELWHWMLXWUBPNQLH\QLNDIR H V
WH S6iNROL FLH 1DG ZHMRHAJHNDDMOXVAKREUD ZLDGR
SRUWDO ] iDFLAVNLP QDSQVHPREIHD YH JRIVHG]DQLH .UD|
WD 'RPLQL5 7R VE EUDP\ EDQBU]2QMRWRPRQHM NLONX GOQl
MHVW PXUHP NDPLHQQ\P ZV]\VWF\ ZUGFLOL ]DGRZROHQL

1IDVWUSQLH ]ZLHG]DOL RYXELURBKR®ILD Z SHZQ\P PRP}
EOLMQH 7R QDMZLUNV]\ SRONZH ®REGHP RE
VIDUX WHJR W\SX RELHNW 2U3RGVRRAFHPM B/ XUQXVX Z\N
F\ SRZLHU]JFKQLU KD =PWWRNDWHARUWRE@iIRZDFMU GR
Z NRQZHQFML WU]JHFK ZLERYAOIMHERIROLP W\V PLHV]N
VNLHM NR FLRiD Z -6]HID \2RQREGR AFMMISIAINQLHMV]\FK
L NR FLRiD FIDV6Z PHVMDAVNLFK 3ZBHORGDBYRZD VWDUGZ
EOLMQH PDME HNXPHQLF]QYZMKBRUDWNRWE]Q\\FKDUDNWHU
DWUDNFME WXU\VW\F]QE OXVI\R\ GRWNUHYXME ODW Wt
FE SRG Z]JOUGHP ERWDQLEQWNVDUHJR PLDVWD ZSLVDQR

VLHUSQLD ZLHOX XFWRXIHIRNGEZHHENXBWZD .XOWXU\

QXVX EUDiR XG]LDi Z RIJQURBX XJHUDPNX NLIP SODQLH SUR
ZVS60QLH | NDSHOE UHJIJQRODMOGQENQBUGHW\FNLPL ND
SLHFIRQHM NLHiEDV\ E\iVWRL\NRPW\WBRRHQHVDQVRZ\ U
L SU]\ SLHZNL JO6UDOVNLHNXDQHAGHEWGEMWLHV]DQLQE
W\ L ZVS60OQH SLHZDQLH JRW\¥NA P ilHWHRQWVDQVRZ\FK
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1DMZD QLHMV]\P ]DE\WNLSPHEBENW NRWUR QD IHVWLZD
ND ED]J\OLND Z ,G]LHJR HWOBDWD]=RMRHIGQORF]RQ\FK 3RM
SRG]LZLDE XQLNDWRZ\F@LB UHDQIMHGEBRKP ] ZLHF]RUQ
RiWDU]\ JRW\FNLFK 3U]JHSOEBQQLNBEVRWRMEDNXED 2F
GZD G]ZRQ\ < 8UEDQ L -D@®@WW\PXMBEEHRUEFH EUDZD R
PR QD E\iR XVi\VJHE ] NR FREOGIRMHELSXEOLF]QR FL
3U]JH] RNUHV FDiHJR WXUQXVKHED GR®DIE H ]DUSZQR
]QDOH E GOD VLHELH FR RWBRELHGHLHNRHMHGDOL %DC
QDN FK\ED QDMPLOV]\P GORF2VRGWRMRE\PD MDN L QD Gt
VNRF]JHQLHP E\i WUZDMEFVLZIRWAPU FADDLMQLH H RJOEC
Z .U\QLF\ JHVWLZDO LP SADDZOG]LAEIBXRI\-DQD .LHSXUU |
UDPDFK WHJR IHVWLZDOXHBRE]LHSUDAH RG® WR QLHVDI
GR VLHUSQLD RGE\ZDUDVIMDN® GWIRRZDiD Z F]DVLH
URG]DMX NRQFHUW\ UHFL\WDOWZ ALIBRDILFNQLPAX]HEUDQH
J\FIQH : U6G ZLHOX ]QDQ\RW ILAKHQOB\EKSXEOLF]QR EL <
Z\NRQDZF6Z VLHUSQL® ZWDUR BUMAG]LZHIR -DQD .LH
POQE W| SUJI WR\EE/S M ED O HMW HWW W UPXR E\iD PDJLD PLHM)
O0X]\FIQHJR Z /IXEOLQLH -HGQDN ZV]\VWNR FR PLiH
"HGQE ] DWUDNFML WHIRJHVUWLZVYONUSQIER SR HJQD:
G]JLHQQ\ SU]JHMD]G ]DE\WNRE\R D\WBP\PL ]QDMRP\PL
GRGJH NLHURZDQ\P SU]JH]ORLRPR DIGNURMWBORZURWQE GR
U\FK VDPRFKRGG6Z S :iDG\\BiD]HMBAKRDX RGFLQND DXV
] U GZRMJD SLHZDNGZQRZQ\GBVRWV]RZD GRV]OL P\
MDNR ODUWD (JJHUWK L -REXEDNXE]NRZMMNEN Z 3ROVFH
JR MDNR -DQ .LHSXUD D DXDWRWWSWDL.G Z\WRIG]LH E\iRE\
Q\ZDQLH SUJH] QLFK QD GHSWBNX SUJHG 'R
PHP =GURMRZ\P |QDQ\FK L OX@HD@DFUD)UHIWR W\ONR PD
SLH QL UG6ZQLH ] XGILDiHP OLFIQLH JHEUD,
QHM SXEOLF]QR FL %ODVNX WHM LPSUHILH &R b supzo)
GDi MHGHQ ] V\Q6Z -DQD .LHSXU\ UGSZQLH
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IDG 1ILHPHQ 1DG 1LHP
FJ]IOL 3ROHVLD F]DU.
6HQLRU]\ ] OXEHOVNLHM 2,

WGQLDFK RG GR JZRRRHQWDPL WUDJLF]Q\PL -H
U VHQLRU]\ 2,53 EGD@RMBLE ZRMVN V]ZHG]NLF

Z SRGUG QD %LDIRUX VNRWUMHGWRY@WPiI JQLV]F]JRQ\
V]ODNLHP ]QDQ\P ] OLWH/DPWNUVF]THWEQMLHG]LED NUGS!
NWGUH RGZLHG]LOL P\ PRWERURIRREDPF|\WUDJILF]Q\ PRPF}
ZF]H QLHM RF]DPL Z\REUD QLH Fy\WNREFLBRWD DOH L FC
HIMU $GDPD OLFNLHZLF]D FJDISVRJUZ(AURGQLH OLVWR
2U]JHVINRZHM 6]ODN SURZNGHG\ZUIREZ\®PDZDPNX NUHO 6W
QH WHUHQ\ .UHVS8Z ,, 5]HFSRWSFROLIVDMMR BROL DEG\NRZLC
VNLHM < GDZQH ZRMHZ6GWWAD EICDQRXWRENLH QLD L
L QRZRJUSG]NLH XOHJiR ZRMVNRP UDG]JLHFNLP
3R SUJHNURF]HQLX JUDE@DFK SRRWVWDMIUH RNXSLiR S
P\ SRG XURNLHP ZVS&iF]HWGHNVW DIPLDIRWXVURQ\ VRZLHFN
VL 1RZH GURJL V]\ENLHJR UXBKXFXHUQ@HLDURGQR XU]JHNE
SRGUG 3UJH] V]\E\ DXWRND/DX 6ZREG]LEWUD] OLF]Q\FK ]DE
OL P\ ]DRUDQH SROD iENLU}HLVWRYGDPDPNN6Z3DiDF %DW|
L EXMQH ODV\ :V]JUG]LH GBDRVRUGZREDFWE FL6T -H]XLW
JRVSRGDUQR E L SUDFRZL\WMR2E JMM MRWDHMW 6RUD] JHV ST
REHFQ\P F]DVLH JRVSRG ZUQNDHVRROQF KED]H] $QWRQLH
fRUXVL SUJH \ZD RNUHV SURVBHY,.LWX 3RS\IW GOVDQLViDZ(
WRZDU\ UROQH SRFKRG]EFHG P LRQIPKWWEBHWRQ®Z .UJ\ZD 2 |
]ZLUNV]\i VLU GJLUNL HP EDODIMVQIIR R QHDXV U
SUJH] 8QLU (XURSHMVNE QD25RVHAR NKICHVEKRIRZHM SUJHV
VIWXDFMD JHRSROLW\F]Q DF IGIDUD NWH Q WVHV \EPQHM GOD
SXOV GR UR]JZRMX SU]HP\VFYEEEBIRLLDHZN LHIJRRU\VD L *Ot
3LHUZV]\P SXQNWHP Z]SURJUPRPPQRZQLF]R SRiR RQD
]ZLHG]DQLD E\iR *URGQR WEXGRZD QB QDLHPQHP F]\ V\
VLHGPLX Z]J6U]DFK PLDVWGRDDG@DLIDRWPYRPIEWNX ;;: Z Z
QRVL SR G]LHfi GJLVLHMV]UBWMBRVNLE®DG\ SRO
VNLHM NXOWXU\ : GiXJLHM .ROEFRUQWHSIX QRNWWHP SURJUL
ULL PLDVWD RNUHV\ GRVWD\ENX BWIIMHSLRIMDSWU VHIU(OL]U
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%RKDW\URZLF]JH L ]QDMGXDIEW\XBDW B DEXYWEDFME EDO
-DQD L &HF\OLL =DZLWDOLOPF]J®R MWHIMRIEHINY ZRSURZDG]L
ZR FL ZLHF]JRUHP L GRZLHG]] HOW\RHWPIQR FGE RGZLHG]L(
PLHVINDQNL 7HUHV\ %RKDW\YMRRVEX HGHAWRSUDZGRSRGI
JD GR JUREX MHVW FKZLORIR$GDRAORVWUISDIIF] =DVWD
] SRZRGX ]ZDORQHJR GU]|WNID <SR|FNBD@R VD GHBWIINQE
ZDQLH XGDiR VLU SRNRQDMDNQWAFRVHEH PZiRR®GE NRELHWU
NLP SUJ\SDGNX EUG]JLHP\ PXMPHOUWIZR GIQARILHP 06ZLiD
ZROLE ]JZLHG]JHQLHP WHJR ROEH MPKFEQEZH SORMUYNEE  |JH  SLH:
ZLUWXDKOUHEHW YLHZ HieJRWHP PPSW]DGND SUJHSODWDQ
VWDQRZL GOD VHQLRUG6Z SWUIREZEGRPRBU]J\SRPQLDID QDP ELC

.ROHMQE JPLDQE Z SURJWDREAH\ELMRURWPEBGDPD OLFNLHZI
QLUFLH :DVV\OLV]HN 6WDU\BKLQG]LLIP XDDMEBBWHHAF]\FK O
VLU GRP URG]LQQ\ &]HViDDD ULMIP HGD HV]F]DNS6ZQ\ 3XWW
GU]J\FNLHJR : ]DPLDQ ]JZLHGIDBVIPA XMIDZQLi\ VLU DNWF
ZLH 7DPWHMV]\ ]DPHN NWHUMHIERQHJIRU] XFIHVWQLNGZ
E\i URGRZ\P JQLD]GHP 5D®|\LBWUiHE SIRHZRGQLF]INU Z VYV
VWDi ZSLVDQ\ QDb OLVWUNIZLOWREZHNRGCRUNMWX ZL]J\FLH
G]LFWZD 81(6&2b Z U V]PDHFKHMFHNLHM =H VZRME UR
]JODMGXMH VLU U6ZQLH MHWMGHQ §ZRUHUZVDKKVRNDU]H L
EDURNRZ\FK NR FLRi6Z MHNXERNGREFGBROHN KUDELQLH
5]JHF]\SRVSROLWHM NR FLBVZVIR MIDRLREDID

< 2 KLVWRULL L JJURFOGIRQ\PBKQNW SURJUDPX V\
WDP JDE\WNDFK RSRZLDGDNR QBRHY®QS/MRZ\ |DPHN 5DG]L:
VNX PLHMVFRZ\ SURERV]FU]H 1RARNREGD WHJIR PLHMVFD
NX GX H ZUD HQLH Z\ZDUi QBQ@IDV GPRNBQZLH NWOU\FK
OLFNLHZLF]6Z ZUD] ] SLUNQDRQISZVNVMWMN L P33R IVAEXOND ]
NRSFHP $GDPD OLFNLHZLFNDRUBRUKZIFDPI< NVLE U %RJX
]JDPNX *LHG\PLQD 6DPXHO .PLFLF :VS6iF]H QLH ]I

S8UR]PDLFHQLHP SURJUDRXDZSRIQREZIQILH RNUHV URINZLV
ERJDWHJR Z ]DE\WNL DUFKJRVMWNDW RSL¥P@H EDbOLVWU Z
FKZLOH VSUG]RQH QD iRQLG]ISFUYADR &L (6I&H]BG]LUNL FIHPX
WDUWH ZUD HQLH SR]JRVWDNZUi SQUURDDG/|RRP DO VIHURNE |
W\F]Q\ NUDMREUD] MH]JLRUDPDYARWH F\MEMN LHERQVHUZDWF
FIRZVND ZL]MD SU]JHND]DQD 2GBRHIMIQ GO W] QDV Z QD)
VLU WDP UR]SR]QDE L ZVOHWHRQAIH PRORVW\U =D QLUF
NRMQD WD D MH]LRUD RWREVBRDLBDHIOHEGIDLH ] FXGR
MEFE VLU Z QLHM ]JLHOHQ L$F KAHIQIRBHR IVHW RAF LELH UUNE
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7D LNRQD LNRQ JRVWDiD RRENRARA\ROW¥ZLOLJF]RiID SUJH
L RG WDPWHJR F]DVX |DViI\QRPD,] FRBGSZVRRBDQFHUQHJIR J
QDVW\U Z (\URZLF]DFK MHXWHWD\WIO® FHEHFQLH RGEXGR
OLF]Q\FK SLHOJU]J\PHN ZRMVNRZH L FHUNLHZ JDUQL]R
5XLQ\ SDiIiDFX 6DSLHK6Z Z 56/ D\QXMHXKEF Z\FLHF]ND E\iC
ZDUi\ QD QDV RJURPQH ZUQLM@LHONLIBIUSLHQLEG]H XGDi
VDFK GDZQ\FK PXU6Z L NRWXP@MHGL HAHRW\ZQLH VSUG]L
PR QD VLU GRV]XNDE GDZ®HEL PLHIM@EWNRZR XURNOL
VLHG]LE\ PDJQDFNLHM 3USHGEWRDENQDLIQWHIERIDWE KLVV
VSOHQGRUX GDME GZD RGE¥SGERPOD®MHZ PDIVFORURQLH Z O
Q\' ] EUDPE ZMD]JGRZE QD NWUXBAMDAIGCRRBGHIRZ\FK ] W
VE KHUE\ GDZQ\FK ZiD FLFLH®UWRZ\BDABIROR.iIiNDPL D SU]JH
QDFK SHIQLEF\FK IXQNFMEDRXIHX R PIDBRQ\PL
PDG]RQR SDPLEWNL URGRZH: LPLHQLX ZV]\VWNLFK XF]HV
=EOL DMEF VLU MX GR BUDRNAR\ FKFQURNLE\A® SRG]LUNR
RGZLHG]LOL P\ QLHVIDZQEVWIQHHGHUREJNLHEM L 3DQX -D

< Z]QLHVLRQE Z U MDANR]V\WERKG GIRIM JRUIDQL]RZD
PLQDFML PLOLWDUQHM FDUGZ 3RGF]DV NPPSD

=(6'$:$ +2:2586
QLL ZU]JH QLRZHM < SROVF\

5DGFD SUDzQ\

2GSRZLHG]LDOQR E SU]H
L VSHG\WRUD ]D VINRG\ SR.
SUJHZR]X WRZDUX < ]DU\V

]JHZR QLN SRQRVL RGSRYWHGH.DBODROKNIE MH Z VSRV

WUDWU XE\WHN OXE XWMIJRRGMHN®NIHUBBPHRQ\P GR G
VMIiNL SRZVWDiH RG PRPHQRWGY NRGWRZPIQN. MM VINRGU Z
SUJHZR]X D GR MHM Z\GDRVUWD#DVDWUBRFLH SU]JHZR]X
Z\ VIHM RGSRZLHG]LDOQR E\GDRLOOWREDIX WMHVW RGELF
SLV\ SUDZD SU]HZR]RZHIRG]HQAL®DUHYRRDMBQLD LVWRWQF
FKDUDNWHU QRUP EH]Z]JOS\GEBEH RZERZHEXH Z VSRVOE
MEF\FK D FR ]D W\P LG]LHE XVYWMDAIHZDSRWWUSRZDQLD L
X]QDMH VLU ZVIHONLH SRVMRD@RHAGHWRMD SMRIFZRVL RGSRZI
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https://pl.wikipedia.org/wiki/Heinz_Guderian
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VINRGU VSRZRGRZDQE SU]JHIGSBHZARGRIDOQR E SUJHZR
ND MH HOL SRQRVL RQ ZLQW ZOZ\EJRUFK RRIAED QLF]HA 3L
NWoU\P JOHFD Z\NRQDQLHSRIHRPHQ R SRZIHG]LDOQR FL
Z]JOEG QD EUDN RJUDQLFXEFWHMMWOXEZXAMINRG]HQLH DC
LVWQLHMH PR OLZR E XPRZQFHURI IRM HYYHHV\IiNL SRZV\
QLD ]DNUHVX RGSRZLHG]|LFOQ\QRZAVWESGEMER\FAXK SR VWU
=JRGQLH ] DUw XVW OXEUBBELRWFH QLHZ\ZRiDQ\Fk
ZR]RZHJR SU]JHZR QLN SRQ@RVQLRODSRKRBIRZRGRZDQ\FK Zil
G]LDOQR E |D XWUDWU XERWHWRODREXXOPNRGWNXWHN VLi
QLH SUJHV\iNL SRZVWDiH RBWSBPRRIURGSBRMHMNMG]LDOQR F
SUJHZR]X D GR MHM Z\GDQUWVRWUB)iIEFIRD MH HOL XW!
QLHQLH Z SUJHZR]JLH SU]JHXWNNRGWHELKVWWPHV\IiNL SRZV
WU SUJHV\iNL QDOH \ URIX@LHM [VMMGIHWI] QDVWUS XN
JG\ VWZLHUG]RQR FDiNRZLQDGHWQON SRIG QYDNIE QLH]IJRG
SU]\ Z\GDQLX 1D ]DVDG]LWWRWLE SUBZPLVIiE OXE QLH
SUJHZR]JRZHJR SU]JHV\iNU RWOIDEGLRQOAXGH SU]JHZR]X O
V]iD GR PLHMVFD SU]JH]QDPRIZOL@\ ZK NDRDYUW]HZR]X QD Z
JR Z OL FLH SUJHZR]RZ\P ZVF]EHIXOQGRKL DOER QLH]DFKF
RG XSi\ZX WHUPLQX SU]JHZRDGDXED WWK ZDUXQNG6Z EL
]JD XWUDFRQE -DNR XE\WNN MWBFH QRVEIDMWE ZDGOLZR
ZDE JPQLHMV]HQLH VLU PDMHBIXEQMENURR FFHL Z W\FK ZD
WRZDUX -H HOL GR XE\WNWX]MRFJiRZZNXWHEN LFK QDWXU
NX ] QDWXUDOQ\PL ZiD FLZR FILDPLFWBRZOQHM SRGDWQI
UX ]JRGQLH ] Duw SUDYDNRG]IHZRNR@AWHWHN ZDG OXE QD
JR SUJHZR QLN RGSRZLDGIFLZREFIQLBG®ZDQLD UR]JPLH
WU FJU E XE\WNX NW&UD QUIHERXDDQRDRAJHF]\ SU]JH] Q
XE\WN6Z XVWDORQH JJRGQRGELRERZLEYIMZER]X SUJHV\iH
F\PL SUJHSLVDPL FK\ED HQIUHWRGD]|®ISHWDPL OXE XPRZE
QLNiD ] SUJ\F]\Q X]DVDGQLOGRFRAUREORWUWWRHWRHOL VINRGD
ZDQLH QRUP GRSXV]F]DOQHI® XBEWGWNR PRDi |DSRELHF G
XVINRG]HQLD SU]JHV\iIiNL GRRKQGNL@AHZRGSRZLDGD U6ZQ
JG\ VWDQ SU]JHV\iNL XOHJi MMONR\FNRZN®RXY SRM PDV\ L O
JRUV]IHQLX ZVNXWHN FIHIRSGERVZIGRLGBWE@DGDQLX MH
HQLD ZDUWR L SUJHV\IiNLME EH] ODGX QDUXV]HQLD D
ZR]X Z ]DPNQLUW\P URGNX

10 6WHF 3RMUFLHZVGRRZD SURH UBGZQLH ] QLHQDUXV]RQ\PI
ZR]X Z WUDQVSRUFLRQORRPIURHBWRYF\  VWQLHMH GRPQLHP

\GDZQLF]\ =DNDP\F]H GRVWUSD) QHEL :
KWWSV VLS OH[ SO PRQRJUD éZSLPJ\ﬁKW'W DGHV]iD GR PL
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FIHQLD Z SRMHPQLNX WUDFQWSRWRRXXP® QUMH SUJHZR]X FF
QDUXV]RQ\P ]DPNQLUW\P SUIWMiRDOGWDEZFRDGDZF\ FK\ED
L] QLHQDUXV]RQ\PL SORPEDIPRQWVBEGRUFLHI]HPSODU]
QDVWESLiID Z WUDNFLH SURZARIX MGESRYDLM H SUJHFKRG]
G]LDOQR E SUJHZR QLND MNVJRWDRW XMKZVOE ®W]\MUFLD S
]DVDG]LH U\]\ND Z ]ZLEINSU]JRIR]RERIR EEG RGHEUDQ
ZLE]JHN Z\ND]DQLD Z\VWEXEHQLDPUMPDENNM NRGVWESLHQLL
ZLHN ] SRZ\ V]\FK SU]J\F]\GLRBRB]WR® XPRZ\ ] QDGDZFE
Z FDiR FL QD QLP SUJH] QLHJR JZURWX WRZDUX
'OD XVWDOHQLD RGSRZLHSJDZ@QQR@EIP SWRHGRFKRG]HQ
ZR QLND ] W\WXiX VINRG\RBWDNBRGREDWR]JZFAK L VNiDGDC
RUD] GOD GDOV]HJR GRFKRG]WGHMVWN REDVWIRNRFD SRQLHZI
GRZDQLD QD GURG]H SRVWIESRHRDRU]B WENGER Z\URN 65 Z
ZHJR LVWRWQH J]QDF]JHQLHNX D GRIVW USRZIDHWQLD U

QLH UHNODPDF\MQH =JRG®LH*& DUW XV W
SUDZD SUJHZR]RZHJR PD RORUKIQINLBIRWHR HQLD UHNOL
REOLJDWRU\MQ\ D FR ]D W\PRUGHIGHH @ QH HSBWURHW RNRiX V]I
QLH SRZ6G]WZD R ]DSiDWU BYWDWREDSAMHZRIRZHIR QDNiD
Z\FIHUSDQLD XSU]J]HGQLHJBUSRKRSWDZSRRMELRERZLE]HN ]E
UHNODPDF\MQHJR VNXWNXMNL BEBG|¥FHRUHAP QLHNRU]\V
SR]ZX MDNR SU]JHGZF]IHVQNNXWWRD BUGRAPG\FK -H HOL ¢
DUW B2 BU3H] Z\FJHUSDQLHPGBERB]HV\iNL RND H VLU H
JL UHNODPDF\MQHM QDOH XEARXRLOIEEEMWNRG]HQLD SU
WHF]QR E UHNODPDFML S5HNOBRDBRMH]ZKRF]DLH SU]J\VW
VLU |D EH]JVNXWHF]QE MH WRNRIORUQMWIRLWUSDDZG]HQLD
SiDFLi GRFKRG]RQ\FK QDOMLQRUM] ZRWROPE]JQR FL SRZV
QLH PLHVLUF\ RG GQLD MR BGIRAJHR]MAH® JRVWDiI UR]V]
/IHILW\PDFMU GR ]iR HQKBWUHNODBRENMEG]HQLD Z\NRC
Z P\ ObDUW XVW SNWSU]BIGW L EWRZBIAD XVWDZ\ SRS
SUJHZR]RZHJR SRVLDGD QDPEB@ZHFDIROBR RGH]ZiRF]QHJR S
ELRUFD Z ]DOH QR FL RGGR/NS$RDRGIHWDHPXL XVWDOHQL
] QLFK SU]J\ViXJXMH SUDZR SR\IRENXUND GRUD]RZHIR
G]DQLD SU]JHV\iIiNE =JRGQIH D DOUMWG6Z QDUDXV]HQLD SU]H
ZD SU]JHZR]JRZHJR SUDZR WRGH ZLWSBNVMHJR VWURQLH
H SU]JHV\iND PRJiD GR]QDE >

2. HVRITR Z$/NWW Z 3UDzZR SUJH

ZRJRZH .RPHOQOMWDU] GRVWUSB 6]DQBIWIR Z3UDZR SUJHZR]RZF
Q\ Z ,QWHUQHFLH KWWSV \RSHQWMEGOLIRPH@UV]DZD GF
WDU] Z  QWHUQHFLH ZZZ VLS OHJDOLV S
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XVINRGIHIUBIZR QLN MHVW3RRRRXZME]DR SUJHZR QLN SRZ
Q\ Z\NRQDE WH F]\QQR FL WPDMRGIQQRE EGPMBUHU]HF]R]QDZH
XSUDZQLRQHJR Z SUJ\SDGRXRQNELHUG]HQLD
SU]JH] QLHJR H SU]JHV\iND R\ B1DL B 0 UXWWR SUDzD Sl
QD ,VWRWQH MHVW DE\ SURFHGXWDFEHRSWRNROBU SU]H
QHJR XVWDOHQLD VWDQX $R]EN)INLVREEM MHAVISRZRGXMH
Z REHFQR FL XSUDZQLRQHIRVIMHAHOW\@QLHXP XE\WNX OX
PR OLZR FL ZH]ZDQLD JR ODXERLWD JWiIPVLALB X]QDMH V
RQ ZH ZVND]DQ\P WHUPLQSUH]HZIBR]HZRQWNDiD Z\NRQDQD
SRZLQLHQ GRNRQDE WDNLER RVYND @HASR\WREHODOH \W\
QR FL RVOE |[DSURV]RQ\FK]BVPHI\ VXWHWEDHI RZFDZFD SUJHZL
W\FK FI\QQR FL : SU]\SDGNXMWBWNHUG HOLEDGNX LFK Z\
XVINRG]JHQLD SU]JHV\iIiNL Z /BRRREG]QIGRGPWMPE QLUFLD ZV
F\ VLU ] |JHZQEWU] |DXZD \Z\SHWI RR\EJFRMAiHD PLDQRZLFLI
SUJHZR QLN XVWDOD VWD QVWZIIHWMVANR @D SEIRWRNRODUQ
QLH XSUDZQLRQHJIR ]JiRVARAM QUHYYRH] SU]JH] XSUDZ(
QLH SR XMDZQLHQLX VINRGLHFKH GR QEHRMWRINRODUQHJI
Z WHUPLQLH GQL RG GQLDPZR®EIRUMZFRUHWD XE\WHN C
NL 3URWRNGiI PXVL JRVWDELSRBDOLWDR FUH]IXP\ OQHM
RVRE\ XF]JHVWQLF]EFH Z GUHOEROROWZWDQSR]HZR QLND (
XVWDOHQLX VWDQX SUJHGDMEFBSWDZQLUREQEWU] ]DX?Z
RWU]J\PXMH EH]SiDWQ\ HJ]HORRMD UY BIURMUIRNRI SR SU]\MI
iX : SUI\SDGNX X]QDQLD SUJH|WISWPIZQUHR GQL ]D EGDi
QHJR H SURWRN®T MHVW @WHDQRGERUD]WERPNRGQLI H V]
ZLVW\P VWDQHP IDNW\F]Q\P FRRZIH IPHQY R SU]\MUFLHP
]JDPLH FLE Z QLP ]DVWU]H $SWQHZR]X]DWDHM Z\GDQLHP
QLHQLHP 1DOH \ SDPLUWDE=JR&QEH]|SDEGW SUDzD Sl
NX XVWDOHfi SURWRNRODUR\BRVIRIGIMULW\BR FKRG]RQH
EGDQLH XSUDZQLRQHJR XWYDE\ SUHHGONIQLDME VLU ]
E VINRG\ Z SUJHV\iFH OXESRW|F |JEH QUHG\]Q MHWXiX JZiRNL
VINRGU ZVND]DQE XSU]JHGRIHR XDPHH) MIIJFHU]HGDZQLHQLX
ZR QLND XSUDZQLRQ\ PR RLHRRWWFE REFALEGLD Z\GDQLD S
RQ\ RSIiDWDPL RNUH ORQ\PU]AGMZQLHQL® [DZLHV]D VLI
HOL RNUH OHQLH ]DNUHVXG QYIRRZALHKEQYIND ZJHNODPDF
SRZRGXMH LVWRWQH WUX®GR IF. RIGSRFILHKBH. UBZ UHNOTL
QLH PR OLZR E SRZRiDQLDUDHMFERROAFK GRNXPHQW®
MHGQDN QD RNUHV SUJHZLG]
* 7DP H WZLHQLD UHNODPDFML
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SU]\SDGNDFK QLHZ\NRQDQSD]BXRGHIIRUFU QLH SRVL
QDOH \WHJR Z\NRQDQLD XFRZZSUNVESBEMQHLD Z VWRVXQNX
ZR QLND QLHXMUW\FK Z SNJJHRS LRMFJKN B&RZMQLH ]D JQLV
SUJHZR]JRZHJR MHJR RGSRINHBENEDOWREG]JHQLH WRZDI
NVIJWDiWXMH VLU QD ]DVDGODWPK [RNSW]IOROANFISUDZD SU]

Z DUW L7ONL BRIJOEG ZRWE®QIRVYEEH VLU GR RGSRZLHG
1DMZ\ V]\ Z RUJHF]JHQLX | GRIQONDPPDME FKDUDNWHU QR
U V\JQ DNW, &.1 QLHEVRERZLE]XMEF\FK ]D QLH:

MEF H SUJHZR QLN RGSRZUDWG [z QB PNLBIGORKWDQRZLHQI
RJOGOQ\FK SU]JHSLV6Z R RGSHRI{OGGMIEDOMB R WISRVSE RGPLE
NRQWUDNWRZHM NRGHNVX FABISRQHBR|LDOQRXE VSHG\WI
DFML JG\ RNUH ORQ\ URG] MW R/GSREDHGMMD®|QR ZLQ\ F]\(
FL JRVWDi SRPLQLUW\ Z SOHASDVIRRKPEMQQ@DH QL 2Z SU]
SUJHZR]RZHIR ZR QLND LVWRWQH MHVW F]\
.RQNOXGXMEF RGSRZLHBGIQDOQ@RVERIRIZHIRZDQE VINRGL
ZR QLND ]D XWUDWU XE\WHNGDXEUG6\GINDRBEBERZLHG]LDO
QLH SUJHV\VINL NV]WDiWXMHRUDU %QWG]DNDGEMRIGSRZLHG]
RNUH ORQ\FK Z SU]JHSLVDMEF®UDZDWSU]JHN F W]Z RGSH
ZR]RZHJR =JRGQLH ] SRZNRQWUSR®RZD L PD RQD ]D\
PLRWHP XSUDZQLRQ\P GR/NRGWNWBRAHWDIHM Z JZLE]NX
] URV]FIJHQLHP RGV]INRGRZWYF]YRNR®RQLHP RERZLE]NG6Z
PHQFLH RGELRUX SU]HZRPRQRJIRSMWRZIDRIXD 1DWRPLDV\
VWDMH VLU RGELRUFD = SWQRW®SRZILG|HQDDAR FL VSHG)\
ND]JDQLD RGSRZLHG]LDOQWRSRIZRSBHYREQIU]H] SUJHZR Q
ND LVWRWQH ]J]QDF]HQLH \V|DFK SRBHGOYRQBA NWOU\PL
Z VSRVGE JJRGQ\ | SUJHSLWB PRUBURWRQAWREZDQLX JOHFHQL
iX VINRGRZHJR NWO6U\ VWDWQRZL SRRGVWDRGBQLH ] NWoU
ZV]FJUFLD SRVWUSRZDQLDSRORODRGFIRRDIHIR]LDOQR E |D
'RSLHUR Z\F]JHUSDQLH GURYISEUHNMOBFPDHA\RLH SRQRVL Z
QHM XSUDZQLD GR VNXWHF]®HIR XORFEBBOPHL D WDNLHM F
QLD VZRLFK URV]F]HA QD GURGWRWEGREHWW F]\ VSHG
Z SUJ\SDGNX QLHXZ]JOUGQQHQWHMHDODPDFEER FL SUJ\ Z)
SU]JH] SUJHZR QLND 1D JUXQFLH RERZLE]X
MEF\FK SU]JHSLV6Z SUDZDﬁ—Qd—H—L"Rl; RWZHJR DZR SUIHZRIRZH
QDGDZFD Z SU]\SDGNX RGHELGRLDWRZE ‘

= *DZOUN Z.RGHNV FIZLOQ!| .RP!
- WDUON =RERZLE]DQLD < FJURBRG/]JF]HJ
57 6]DQBUWR Z3UDZR SUJHZRJRZHI(R GRVWUSQ\ Z ,QWHUQHFLH
PHQWDU] OH[ SO NRPHQWDU]
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VSHG\WRUGZ L SUJHZR QLNGEIRANWGSWALBE]LDOQR FL Z
ViXJLZDi VLU SU]\ Z\NRQ\ZD®IRZ]LOMHQRQ ]D VINRG\ V¢
%LRUEF SRG XZDJU SRZ\ V]3HU |HY WRYIREM HNVRO U\PL SRViXJ
OLZR E Z\WWESLHQLD ] URZ\NRQ\ZHDR R)XG YONHE H Q L D
GRZDZF]\P ]D XVINRGIHQLH XE\WHN OXE . ..
JQLVIFIHQLH WRZDUX MHGQDN LVWRWQH MHYW r'npw
XGRZRGQLHQLH L SRQRVL RQ ZLQU Z Z\ER

UJH : SUJ\SDGNX VSHG\WRUD LVWQLH M HJpHriiaskowski

QDN PR OLZR E XPRZQHJR UR]JV]HU]JHQLD °DPGFD SUDZQ\

3BRVWUSRZDQLH R XG]L
SUDZD RFKURQQHJIR QD ]Q
SUJHG 8UJUGHP 3DWHQW
Z REHFQ\P VWDQLH SUL

WGQLX NZLHWQLD 3BVWBSRZDQLH MHVW LQLI
V]iD Z \FLH XVWDZD ]]JiRV]HQUD]QDNX WRZDURZHJ

U QRZHOL]XMEFD XWMRZB®VBEDZRH Z NDQFHODUL
ZiDVQR FL SU]JHP\ViRZHM ZHIR: i BRIFRVE IDNVHP DOER ¢
'SURZDG]RQH ]PLDQ\ GRWEFEQESUBRGRWU]\PDQLX ]JJiRV
ZVI\WWNLP SURFHGXU\ X]G/RNRQLOMISWHEIR ZHU\ NDFML
RFKURQQHJR QD ]QDN WRZDQERS UDZQQ\WD6SUDZG]D ]D\
QDZLDME QRZ\ V\VWHP ED®DGLDGDPIHRVINRPSOHWQR E
SUJH] B8U]JEG 3DWHQWRZ\ 53JIRWWBERRZHMHRUD] GRNXPHQ
FLZRZ\ =QDMRPR E WHJRVBRVIQIPKVIPFDQLH RSiDW\ ]JiR
GX H JQDF]JHQLH ] SXQNWX ML @]MQP D BNWHMWLH Z\PDJIJDME
NL UDGF\ SUB Z@QMHIRUDEFR BIWHH] ]JiDVIDMEFHJR Z WHUP
SUDZQL PRJE E\E ERZLHPFRRIQURBRFRQL S8UJEG SRG U\JR
NDPL ]JiDV]DMEF\FK Z FDiWAHQRBEXSKRRWWERZDQLD 1LH
SRZDQLD R XG]JLHOHQLH SQODHBREOKHRQWHIR WHUPLQLH
QD ]QDN WRZDURZ\ 'DIUWi F\ RBWGRNRQDQLD ]JiRV]JHQLD
3UJHP QLD LQIRUPDFMH R JQDNX WR:
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SLHUZV]HAVWZD GDFLH L RKEEURHN JBQ®RMIH VSU]JHFLZLH
QLD Z\ND]JLH WRZDU®6Z L 8&NMIXGX LPLHQLX
L QD]ZLVNX OXE QD]ZLH ]JiDV¥JRMGERHI R DWH R 3U:i3U]F
PLHMVFX ]JDPLHVINDQLD OSEB]NGHIDWHGHWRUEZD]VWZLHUG]I
NRG]JLH NUDMXVBDWW 3U:i3WINBIP Z\PDJDQ\FK GR X]J\VNDQ
7H LQIRUPDFMH VE XMDZQRBRUWRD EPJRH GH J]QDN WRZDI
JLVWHU QD VWURQLH LQRNE@ QR WRXZ&HW FBU JRIRZD ZX DUW
]JRE KWWS UHJVHUYWG SPWHS®HEFMMYWHBGIRRZLH XC
JYLHZHU 2G GDW\ WHJR ZIMRE®UR@IIHRR/RD ]QDN WR?Z
E\ WUJHFLH PRJE VLU |DSR]ODE JUPRNRRQDNZLHUG]HQLD
Q\PL ]JiRV]HQLDPL RUD] ZOBXDHN6XZWIDNR Z RGQLHVLE
GRW\F]JEFH LVWQLHQLD EHYR|ZDUGD YK XSIRG\PLHQLR Q\FK
VWDZ RGPRZ\ XGJLHOHQLDQBSX DD NRFKERB\]MD RGPRZQI
QHJR =JiRV]HQLH XZDJ QLZBO D W\ XNRVGGD W\FK WRZDU
QLD SUJ\]QDQLD SRGPLRWRYGDDQRY]EAHP XML RGPRZQHN
XZDJL VWDWXVX VWURQ\ ZOSREV W URIRIZBIQLBRU]JEG LQIRUP)
3R VSUDZG]HQLX Z\PRIJ6 MBERFHRIROR\FKEUDQ\FK GRZRGL
]JJIRVIHQLD 8U]JEG 3DWHQWRZF LUDRKE PRISEB\FK ZLDGF]\E
EDGDQLH JGROQR FL UHMHS/WHRPNMOG J0TR V] RHD PX WHL
JR JOQDNX : QRZ\P VA\VWHPMH FDNUHWDEXRZLVND 1D GHF)\
dania Hf R/ ARRWDi RIJUDQLF]RQJIZHNEHFQPLD SUDZD RFKURQQ
QLH GR EH]Z]JOUGQ\FK SRRAVPRRDA RBPEZGR 8UJUGX ZQL
UHMHVWUDFML B8U]JEG ZHUQRZMH JRWHPWJUJRQLH VSUDZ
V]IRQ\ ]QDN SRG NEWHP UHZOGDMAHW. QDPRBXAVHN WHJIR ZC(
GH QLFML ]QDNX WRZDUREKHFR PRRWWDRWHE VNDUJU GF
Q\FK ]QDPLRQ RGUO QLDMENLAFHKRIY6EEFKMBRGPODQLVWUDF\M
QR FL WHFKQLF]QHM P\OWFBZRHFKDUDNWHUX
R]QDF]DQLD L LQQ\FK SUJHV]N®G RWUIMQNLRZ UDJLH JG\
Q\FK Z DUWBU:i3U]JHP 1LHVRRZHHUG]L EUDNX ZDUXQN6Z
MX MHGQDN ] ZiDVQHM LQERMDIWWD QR®PSVIDEZD RFKURQ
XG]LHOHQLD RFKURQ\ ] SRZRZDQRBP VISW]QM\Q R NWHL
SRGVWDZ\ Z]JOUGQH WM ZAHVWLHMWVIHB]HPD QLH]ZiRF]QlL
NL WRZDURZH DOER ZF]H QNRI®MXYH SRDIRY JR\OR D Z 7%LXC
ELVWH OXE PDMEWNRZH RO BDWWHGIWRZKHHIRY W JJIRV]HQ
132t 3U:i3U]JHP 7DNLH SRGM®WDXVWRJE3U:i3U]JHP 7D SXI
SURZDGJ]LE GR RGPRZ\ X®LHONRORFEUB36 QLHMV]HM R
ZD RFKURQQHJR QD ]QDN WRRDDR3UDZBDQD SRGVWDZL
iR E OXE Z F]JU FL W\ONR X FKVWWHWWNILE LFKEG PR H °
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GRZDE Z ND G\P F]IDVLH SWGIGHY\®RMQLIHP XSi\ZLH WHUPL
RVWDWHF]QHM GHF\]ML BYERQROWHOHiRBWHGLD JQDNX
VSRU]JEG]D |DZLDGRPLHQIZRER F LNWGEUHIRLXHVW ZQRV]
LGHQW\F]Q\FK OXE SRGRERVRNW|PQWHNZF|WRLHMV]HJR SU
ZDURZ\FK ] ZF]H QLHMV]\PPRAMH ZZDUMIXVW < 3U:i3U]H
VWZHP SU]JH]QDF]RQ\FK GR\R)QBFFDQND WH X]XSHiQLR
WDNLFK VDP\FK OXE SRGREQFAR\RVRAHIPIADLH QD ZQLH
L SUJHND]XMH MH ]JiDV]DMEFHRMN XWVILDGRU:i3U]JHP =
PLHQLH WR PD FKDUDNWHE UDIEH EUDNRIRWPDOQHIR \
PDF\MQ\ L QLH MHVW XIVBNVEFWD N UBMRNXPHQWX SHiQRPRF
3U:i3UJHP : DGQ\P UD]LHSRIGGEMWKDQRBLVSU]HFLZHP 8|
RGPRZ\ RFKURQ\ QD SRGVWDZ LHRNHE RHMM VSU]JHFLZ WF
V]\FK ]QDN6Z WRZDURZ\FK XRAKGE. WAL BIFF& U\JRUHP XPR
OR H MHGQDN VNIRQLE ]JiB\RDMELFMH VRS GRIFLZ RZKYR DU\
J\JQDFML ] XELHJDQLD VLU3E:XQHPOHQLH SUD
ZD Z IDNUHVLH ZV]\VWNLFK 600EVREZBANW 0GR KWV  3U:i
WRZDUGZ XViXJ REMUW\FK JUIRP]NQIWURRQDPL SRVWUSRZD
2JiRV]HQLH R ]JiRV]HQLXZHYMNXEZ]IWIMYDMEF\ L ZQRV]E
OHW\QLH 8UJUGX 3DWHQWRDNWIRMERWMHVMD QLH]ZiRF]
PR OLZR E ZQLHVLHQLD VBUDHRLZ XQIRIEFMHQLX VSU]JHFL;
]JIRVIHQLD =JRGQLHXYWUW SRVWUSRZDQLD JRVWDME
3U:i3UJHP PR H E\E RQ ZQLRIVWRQLZRWHUXJRGRZHJR UR]
PLQLH PLHVLUF\ RG GDWVZRSGRREQWBQRIRLH GZ6FK PL!
RJIRV]HQLD SU]JH] XSUDZQGRQHWH®R. ZAJBIIRUPDFML 7H
QLHMV]HJR ]QDNX WRZDURRWWRD © X3 HB®MIXZRQ\ QD ]JJR(
QLRQHJIR ] ZF]JH QLHMV]HJR/YWHRZD @ RREHVALK PLHMELUF\
JR OXE PDMEWNRZHJR ] SU3JULHHRP R&ENWHB\ERURZDG]HQLLCL
PRZD Z DUWXVW < 3U:i3lRRHWHUPLQX < Z]R URZADMHIR
Z]JOUGQH SRGVWDZ\ RGPRZ\SKGBREOMUSRZDQLD VSU]I
QLD SUDZD RFKURQQHJR QR $QUDHGWRIZDGBRP 8QLL (XUR
Z\ 7HUPLQ WHQ QLH SRGUBVYDRDRSBL\ZQH#FHHOHNWXDOQHM
QLX 6SU]JHFLZ ]DZLHUD RFDOFWHQLHE\WVRVVRFZRU]JHQLH PF
ZVND]DQLH SRGVWDZ\ IDNWRZQHM LURUDIZAJBERLD VSRUX
ZUD] ] X]DVDGQLHQLHP L |RNUBDQHPIMRUHHFRI\ND]X WRZDL
ZX RUD] SRGSLV ZQRV]EFHJRRASUHIGIIFHEZ DMWGQRF]HVQ\P
152 XVW 3U:i3UJHP 2GOXRU]|HRELEXKRZ\P Z\FRIDQLHP
QDOH \ ZQLH E RSIiDWU 88]HE]SRORW\WIFHIR VSU]JHFLZ
EH] UR]SR]QDQLD VSUJHFLDDNXXRGD SRREVWQRD |JRVWDE V
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SL PLH L SUHF\]\MQLH ZVNDBWZEE FUQKMWRD]XMH ZQRV]EFI
FL REMUWH SRUR]XPLHQLHFPZ BEEIRDIHIGQIRD VSU]JHFLZ
PXME 8U]JEG R Z\QLNX SRVA|DSRZD@MHURUR QD ]DMUFLH
GRZHJR %H]RZRFQ\ XSi\ZL WHUPHI@LHPDLH GR2ZRGHE DU\
RVLEJQLUFLH XJRG\ VNXWRMMBIUUHRARS R'R]WFDLNPHJR VWDQ!
NROHMQHJR HWDSX SRVWWSEEBIQRDVSU]HFLZ ]JiDV]DMEF
3R EH]VNXWHF]Q\P XSiWGEBLH¥SR WHUPLQLH Z\]QDF]
PQLDQHJR WHUPLQX QD RVLEGQDUMWWSR3U:i3U]JHP 0
UR]XPLHQLD 8UJEG Z]\zZD OJUZDVNMHWEFKBEDOV]D Z\PLDQD |
JR GR XG]LHOHQLD RGSRZLHN]|SRGY WBBDEHMHXW XSWYHSLV
Z Z\]QDF]JRQ\P WHUPE QXMW BUW3U]JHP NWO6U\ VWDQRZL L
3U:i3UJHP =JiDV]DMEF\ SUHGEV W VZLDRI®U GR SU]JHGVWI
UJXW\ RUD] GRZRG\ NWHUHQ® MROQRP]®HYIPHRLH VWDQRZ
< SUJHPDZLDME QD U]HF] RGGR PHOQUHUNVBSWH]DSUH]HQWF
FLZX 6]F]HJ60QLH Z UDPDEKXNHMW REGERRDALHXE VDP 8U]E
G]L DOH MX QLH Z S6 QLHWWRINRKKSBVWRIBRRZDQLD VSU]HF
]JIDVIDMEF\ PR H SRGQLHZEE]BMX VB UBIND X]MD GRZRGR:
X \ZDQLD ZF]H QLHMV]HJR AQMDN XWWIRZDEMH QLD L GRZRG\
ZHJR Z VSRVOE UJHF\ZLVWA Z\|RQUERR @QIPHWHUPLQLH FK\I
SUJHUZDQHJR RNUHVX @QDWZ\ED]HG HGDRKESRZRiIDQLH
GRNRQDQLD ]JiRV]IHQLD ]QDIN2H WRERURIZSIRRWU]HED LFK S
EUGEFHJR SUJHGPLRWHP WilD] $SBHLQXHAMODDWR |H WZLHUG]
ZDU6Z REMUW\FK VSU]JHFLZHP LFK\BRSHDUFMH SRZRiXMH \
QLHME ZD QH SRZRG\ WHIJRPRQHWXEWRD RGDGANBD Z NWOU\P
QLH XSi\QEi RNUHV ODW R@& GIRWALID BRMH\NZ\WURXE Z\QLN
ZDQLD ZF]H QLHMV]HJR ]J]QBRZXRITHYL D) DUDXRMW 3U:i3U]JHP
PD EDUG]R ZD QH ]J]QDF]HQLBOSUDMMGEGHDM SRGNUH OLE
8]QDQLH WHJR |JDU]XWX ]D ZDEPBXR\ BRYRGX SHiQL UHVSFH
MH ERZLHP H VSU]HFLZ SREOHIDQRGFADOVWQRYR : V]F]HJI¢
DUW® XVW 3U:i3UJHP &b YWGRQLH PR OLZR E RGQI
ZRGX Z IDNUHVLH UJHF\ZLORAHAFK XRNFQIAIQR FL Z\ND]LC
ZF]JH QLHMV]HJR JQDNX VSRARJUVRR @ Z|JGIRLZQE
VIEF\P VSU]JHFLZ 8U]JEG XVWROWDRLGBWUIHQLX VSU]JHFLZX
VWH X \ZDQLH ]QDNX EUDQ@LWBBR X SUDQIZDE]DQLX SRG\
ZiEFIDMEF ZD QH SRZRG\ZQNBKDWQ@® GUWIH] ZQRV]EFHJR
ZHGiXJ ]|DVDG XVWDORQ\FKU]EGRBDMAHQWRZ\ Z\GDMH GH
WZLH Z W\P ]ZiDV]F]D Z M)XGA@DXVXBIHHRLZX OXE X]QDQL
EXQDiX 6SUDZLHGOLZR FL ®{ Z FDiR FL OXE FI®RWFD] DUW
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1522 3U:i3UJHP 6WURQRP QNWPURVFXKGE]QDN MHVW Z\GD
VLU RGZRIiDE RG GHF\]ML 8®RUSIXD ZRHARFPUX [DNRAF]HQL X
MH ZQLRVHN R SRQRZQH URRYIW S RZIAHVBSYBFLZRZ\FK
Z\ = NROHL GHF\]MD Z\GD@BUJH¥F\Z WUYELRIQH UR]SDWU\
PR H]RVWDE ]DNZHVWLR Q R ZIDQWDE SILA K 128N\ X
JU GR :RMHZO6G]NLHJR 6EGX8GGPHQHQWHI DISUDZD RFKURC
F\MQHJR SXMH SRG ZDUXQNLHP XLV]F]!
B3UDZRPRFQH ]DNRAF]HQIHLSRVWRISRZBWQL RNUHV RFk
QLD VSU]JHFLZRZHJR GHWHXIPLGXHWH. D RS IDW\ Z Z\]QDF]F
VIHQLD ZREHF NWO6UHJR QISUBUHELG BRWHDIWRZ\ VWZLH
ZQLHVLRQ\ 8Z]JOUGQLDMERHVEMFEIMWR XG]JLHOHQLX SU
XVW 3U:i3UJHP PR OLZH VEDQWVWUSXW 3U:I3UJHP  :\\
MEFH V\WXDFMH 3R SLHURSIBPWX UBYW XJBGOH QLRQD R
VSU]JHFLZ JRVWDi X]QDQ\ |BDDRD\GR\ XAV RKGRZ\FK Z NWHL
QLHVLHQLX GR ZV]\WWNLFK XWRDADKM 6 RADNI L XViXJL ]
REMUW\FK ]JiRV]JHQLHP 8UBFE RGPGZBB]LHOHQLH SUL
XG]LHOHQLD SUDZD RFKURR @HJRQDNM WRIRDURZ\ RJiDV]I
V]IRQ\ J]QDN Z FDiR FL 3R GRPRIIFHDEKUBUJUGX 3DWHQW
JLH JG\ VSUJHFLZ JRVWDi X]QDWQN |D JDMBG]HP
Q\ Z RGQLHVLHQLX GR QLHNWSZHFBL WRADUBZHODQLD St
XViXJ REMUW\FK ]JiRVIHQQHBR 8GRAVB\FRE UG6ZQLH PLU
PDZLD XG]JLHOHQLD SUDZIZ\RRKLWRQQPHIJRRZMURZ\FK ZV
]JIRVIRQ\ ]QDN Z |DNUHVLBRWWNKUWRBRROWHU\WRULXP
OXE XViXJ D Z SRJRVWDi\PQ)\D BBNWIHSRGBDPIHH Z VSUDZL
OD SUDZD RFKURQQHJR < RKWWDR @\ SNRDNIIRK J]QDN6Z ]RV
VIHQLX JQDNX GR 7%LXOHW\DXHS RIGAGXERD\M HARD D WAV
WRZHJR5 SRLQIRUPRZDi R3BH]JJORGQUWHKELHI WHJIR S
SUJHVINRGDFK UHMHVWUDRMD SRSWU]XELHO IXGQRDQLX V
JLH RGGDOHQLD VSU]JHFLZX]\DPEHRRG ZX|FKWQDNS6Z < Z\NI
NLFK WRZDUGSZ XViXJ REMUMWRFIKH]GR\SRIVQWHBRZDQLD R X
B8U]JEG XG]LHOD SUDZD RFKBRROQRQR HEIRDQ® QDN WRZDU|
< FK\ED H SR ]JJiRV]HQLX |1EBPMNORGRHGRLROHSE3 53
W\QX 8UJUGX 3DWHQWRZHJR3SERD@\RQRRYDM\VWHP UR]S
R EH]Z]JOUGQ\FK SU]JHVINRGRVKH W HMBNMANUWNRZDURZ\FK
FML -H HOL ZREHF WHJR 3\DDWPHHQW RI2YRBB]HDViXJXMH QD |
QLD ZQLHVLRQR GZD OXEZEUBEPG]NSUWHFQDF]QLH SU]J!
Z6Z VWRVRZQD GHF\]MD R/WGPBRZDHQIHX ROXEB]LHOHQLH
RGPRZLH XG]J]LHOHQLD SURHEDRRFRURQQNVR DWUDNF\MC
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]QDN6Z WRZDURZ\FK Z SRUBX®EBPK]LGHIW\F]QH OXE SR
Q\PL ]QDNDPL WRZDURZ\PL WHWW WRXD¥FWRWDUGOZQR RG
QH ]ZiDV]F]D ] SXQNWX ZLGIRQLMK PGR\FIKDNS6Z ZF]H QLH
L UHGQLFK SUJHGVLUELRUFRB \WDPHUIR FJUIDAWWBMEFHJR 2
QLH VE |DLQWHUHVRZDQL RP@ND@/UHK RFKUKRHQLH WDNL
Q\ ]ODNX WRZDURZHJR QDZRNRUDW|WDAILUMN ZiD FLZHM PH)\
VI\P DQL HOL WHU\WRULXPNIBMEFHM ] XQLMQHJR L SROV
-HGQRF]JH QLH QRZ\ V\VWHEP QLHZEW
SOLZH Z\PXV]D GDOHNR LGEMPOHR]XMIRIEBE ]DXZD \E
SRGPLRW®Z |DLQWHUHVRZDQWAHKP RFE&DREIE GRW\F]\ ]QD!
]QDN6Z WRZDURZ\FK 'RW\EJFKWNRGRSWED]ZTRV]HQLD NZLF
QLRQ\FK GR ]QDN6Z ZF]H QLFHMQLHFMVIEWOFIH QLHMV]H ]J
U]\ QLH VE LQIRUPRZDQING6ZUVVH] WRJIEBWU\ZDQH ZHGIiX.
R NROL]\MQ\FK JJiRV]HQLDRERGREYUXMWHRMWK OPMDG : V]F
2GQRVL VLU WR U6ZQLH GR RORWAKV]LHQWXDGR WDNLFK ].
MEF\FK GR NWOU\FK S8UJEG]RDMHUMMWWZBQRY]HQLH VSU]H
G]LH SLVPR LQIRUPXMEFH MR/ RV ]FIEEB NIVIRFKRQ\ J]QDN SR
NROL]\MQ\FK JQDNDFK DOBHPRIUMHYI]RPRBEQXPUHMHVWUDF|
]JDNUHVHP LQIRUPDFML WM ]H ZVND]DQLIa&+$O$85(
Z\TEF]QLH ZF]H QLHMV]\FK LGHQW\F]Q\FK :p5GEp SUDZQ\
OXE SRGREQ\FK ]QDN6Z WRZDURZ\FK REHM
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6WURQD L SRGPLRW
QD SUDZDFK VWURQ\ Z

6WURQD ]ZLE]DQ\ MHVW ]H ZV]FJUFLHP
QLD ] XUJUGX WM ] LQLFMDYV
URQD ]DMPXMH NOXF]RREQERWENDFMLSRXEOLF]QHM D
WUSRZDQLX DGPLQLVWIDF|MELMHPSBARVAVUSRZDQLD
ZD SURZDG]L VLU MH Z FHOWURQXWAWJRQEFLMIE E\E MH
R MHM SUDZDFK L RERZLE]|RNBK QRBHPR BUWMIU N S D W
RQR WRF]\E EH] XG]LDiX VRQWURQRVRE\ FWMZQH D JG\ Fk
NXMH Z6ZF]DV SRGPLRWX WWZRHEHRLPDIMPERGREGRZH MHGH
W\F]\E WH SUDZD L RERZLEDH\MQH L RUJDQL]DFMH VSR
6WEG VNLHURZDQLH GHRWAMLMER GRGPNR QLHSRVLDGI
WX QLHEUGEFHJR VWURQE WHAQHMWMHGQE ] QDM
FLU V]\FK ZDG SRVWUSRZD QRGVWDRZRZEX ]QDF]JHQLH G
MH VWZLHUG]HQLH QLHZD QRUR]X\PDLMIOHNM GHFM]SLLY X DUW
QD SRGVWDZLH DUW BZ\VB/NNWXMBF$H @ QLP SRMUFLH
'18 ] U SR] $GUIKHDW WDBRIGMWDZ EGDA L RF]
GHF\]ML FKRE QLH MHVW]DMRQEHZ NODV\FJQWHUHV I
Q\P WHJR ViRZD ]J]QDF]HQLRRX{\ENXYWHHIMONRZDQ\ JG\ S
JiRVL RUJHF]QLFWZR VEGRYZR]|ZDWDWEMQQUQLMRAP UR]JUGH (
SR WR DE\ PLHE SUDZR GRVHHNVDSUBMZRD RO LQWHUHV X
NLHM GHF\]ML ]JRE QS Z\URN 1U6MWQLBELH OXE EUDN

WHJR U ,9 6% < 7TYBUVPQBUDZQHM SU]J\]QDME
WD5 QU Y, RUD] ZQURGOOGHRPX SRGPLRWRZL MDN
Z IXEOLQLH ] VW\F]QLD GiHP LQWHUHVX SUDZQHIR Z

< /H[3BRORQLFD QU DGPRPQREWUDF\MQ\P MHVW QR
WDND PD LQWHUHV SUDZQ\PZ @WR/SWRYDGIHRIX 7DN ZLUF
GR XFK\OHQLD GRUUF]RQHMHWANW NZHFOIMNRZDQ\P LQWHL

'H QLFMD VWURQ\ ]DZDUWDPMHDWND DRIQV] RNUH ORQH.
NSD L EUJPL RQD WDN 78SWRDHHEIMHRGQRY]EFHIR VLU
FI\MHJR LQWHUHVX SUDZQWXR FOMLE VRBRZQE],QWHUHV SL
NX GRW\F]\ SRVWUSRZDQLHWBGERJG\WIRVWEEMMH ]ZLE]H
FI\QQR FL RUJDQX ]H Z]JOUGK]QWEVESRIRWWPE DGPLQLVW!
WHUHV SUDZQ\ OXE RERZLZA]HNBWHDUWRQI®MIJR D VI\WXDF
XZD\E H SLHUZV]\ F]JIiRQNWHWQBHRQER®PLRWX SUDZD
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W\P H DNW VWRVRZDQLDMWKMW QRUPD WREPILQLVWUDF\M
PLHE ZzSi\Z QD V\WXDFMUWHMWWIUR@QOHJRWH
UHV SUDZQ\ PR QD RNUH OLEURDPYRWSXWER\Q\ SRVWUSF
PL FHFKDPL LQG\ZLGXDOQUXiXNRQNHU KM EBIDDM QLH RG W
WXDOQ\ L VSUDZG]DOQ\ RBIRGWWLWRWLBUDIM¥MGRLDi Z SR
LVWQLHQLH ]QDMGXMH SRWRRHYGIMODHBFKMIRNMRHQ NWR
OLF]QR FLDFK IDNW\F]Q\FKSLEUBERBK BBNUWHU]H VWURQ\
VIiDQNDPL VWRVRZDQLD SUQHRLSXM]EGDRDIDIQHP , LQVWI
WHULDOQHJR EUDiIi XG]LDiX Z W\P SRVWUSR
BRMUFLH LQWHUHVX SUDVZIXHWNIRE BRKIWRG] VZHIJR LQWH
NX ] W\P SRMUFLH VWURQ\URIB BRRFRFERGZXLIURGNOZ <
QH MHGQROLFLH Z WHRULQXERZWMRSRZO QLD ARZLHQLH S
PLQLVWUDF\MQHJR L Z RU)BNWLFWEZDHVWAGRHZE PR H ]R)\
DGPLQLVWUDF\MQ\FK :HGiQ@VU WMBIE ¢\ ZK VeRWMX WUZDMEFH
FLH VWURQ\ PD FKDUDNWHPDSURFHVR Z\QERPPHQLH PR H
ZD LQWHUHV SUDZQ\ PR HXB\UEDBRDHALWV@\URQ\ : RU]JHF]
WV\ONR MDNR 7SUDZR GR RARHFPOBRIBNUISFOONVLU LVWQ
SRZDQLD5 NWOUH Z\ND HQIFH\ RUDBEQX.QWPRLQLVWUDFML
UHV SUDZQ\ LVWQLHMH FRLBJHXQLHWDWIOXHILD | XUJUGX
Z\]QDME SRJOEG ]J]JRGQLHVBWWAHIWHPPBRIMUNHUHY SUDZQ
FLH VWURQ\ MHVW FL OH JHNESDQHQ\SUDZHP
PDWHULDOQ\P SRQLHZD PXVILHNYWQLHAINRQV\ SUDZD |
NUHWQ\ SUJHSLVY SUDZD NW Z\¥@XR@MEQ®E HVND]XME
SUDZQ\ VWURQ\ : ZLHOX R@IHFLOQHDFKVXD SUDZQHJIR Z
FIHOQHJR B6EGX $GPLQLVWYUHDRMORHGROMXYNHU]H] RNUH O
]XMH VLU QD PDWHULDO GRSAPLRWMEFKDDDNJ]\NIDG Z P\
WHU LQWHUHVX SUDZQHJRXNWWZXNWD|D\ VLUOLISFD L
7SRMUFLH VWURQ\ MDNLPESGBRDPODXQ®H VLB QUW U SR
NSD PRH E\E Z\SURZDSH)R@H]RW\OVWDWXV VWURQ\
NR ] SUJHSLV6Z SUDZD PDWEHQLRORHIR]ZRIOBGIQLH QD EX
] QRUP\ SUDZQHM NWOUDXVWDQEZIZ\SRFIQWH LQZHVWRL
ZU XVWDOHQLD XSUDZQLHQAIDF OXEHR ER ZWHNRIXGLF\ ZLHF]

JRE QS Z\URN 16$] VW\W]JBED\ QLHUXFKRPR FL J]QDM:¢
, 6% < 7*ORVDS5 QD REV]DU]JH RGG]LDi\ZDQLD
RUD] Z\URN 16$ ] JUXGQMWHP GULHIBDZFD QDMHPFD L
6% < /(: QU F\ ] QLHUXFKRPR FL QD SRGV

= ]DVDG\ ZLUF UGGiHP LODRWHRDHALX N WDV XiX SUDZQHJR
QHJR Z SRVWUSRZDQLX DGPUDIQMWMULZFRMBQRLRQH ZH Z\
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DUW XV W 3UDZD EXONDZGRUDHIMHEKHOL Z JZLE]NX
QLH PDME LQWHUHVX SUDZQWWR ADEOMH RWIZRU]JRQR RE\
E\E VWURQE Z W\P SRVYWUSRZBEQWNRZDQLD ZiDGDMEF\
BWURQDPL Z SRVWUSRZDIOHXL RQ B UYHR REV]DU]H ]RE

VLHQLH GHF\]ML Z6MWD EXXWPWWOWU]D LNZUHWQLD U
GHQWD PLDVWD R ZDUXQRFKK RREXGRGR XIEVND

MHG\QLH SRGPLRW\ PLUG]\ NDWsUAPUFP X EGBDE LVWQLHN
GRNRQDQH MHM SUJHQLHVASIQRZD GREQLDUWU]H] XVWDZ

XVW  XVWDZ\] PDUFD PLHQQRFISOIDVDG QDGDZDQLLC
QRZDQLX L ]JDJRVSRGDURZDWUR G\UZHRWVYFHQIEOQ\FK G]L
Q\P < '] 8 ] U SR] ZIDSBGPLQLVWUDF\MQHJR L WL

1P OLQLVWHU WH PR H BEXEDWGWHIRQEURNW\F]Q\P G]LDiD
QLVWURZL ZiD FLZHPX GV URIGRZDWGND BWHINX LQWHUH\
ViXJXME SUDZD VWURQ\ Z SRVIHGESRZDRUPHP(®LFWZD VE
PLQLVWUDF\MQ\P L Z SRVRRSFRZAD QDG RIZ & DZQ\FK QLI
VEGHP DGPLQLVWUDF\MQ\R 20D RYRPPHRAMX AHU W N SD
ZWHG\ JG\ |DFKRG]L SRWS|RIEDQVYWZDEPIGQHVWUDF\MQ\P
QLD QLHZD QR FL GHF\]ML R\VZEBUR\QD\ ALYWHQDGF6Z SU
PLRFLH SR]ZROHQLD JLQWEBDUBZVWHIRSOREDQWSZ UDGF

DUW XVW L XVWDZWQLHQNALR® QLPRJX RGE\FLD C
U < 3UDZR RFKURQ\ FERDRWIWMD 24ROLFJQR E  H
‘18 ] U SR] ] S6 QNJUMVX ]DJRVSRGDURZDQLD S

: SRVWUSRZDQLX GRW\F]JEBPCPHNRBRQIZiD FLZR FL JPLQ
OL]DFML PLHQLD SDAVWZRRHQBRFA]PRM $RIDZMD ] WHM UDF N\
QD U]JHF] JPLQ\ MHVW W\ONXR]&6®D ZEVSWAVAM.EDMDNR VWU |
UHSUH]JHQWRZDQ\ SU]JH] ZRIMHZRRAUJHFRQDFWZLH ZLHOH
ZiD FLZD PLHMVFRZR JPLQ®HZRE RU]JHF]

QLFWZR VEGO6Z DGPLQLVWUDFUMWQ\FK RGSRZLDGD QD S\\

6WURQE SRVWUSRZDQLPR HGEPE YMW/WRIIE ZHGiXJ N S
F\IMQHJR R XVWDOHQLH ZDQRPRNMiW 4DARGRQLD SRGPLR
Z\ L |DJRVSRGDURZDQLD WHHUMQZX PRRGPEWWRZR E DGPL
ZiD FLFLHOH OXE X \WNRZGUM\ZRIEHFPREL NWOU\P WR SR
VLHGQLFK G]LDiHN ]JRE XKKUR)JXPUNEDGEXROQR E QDE\Z
VUG]LOZ 16$ ] ZU]JH QLD L RERZLBINOZ Z SRVWUSRZD(

<216$% QU SR] VWAWBERMQ\P $QDOL]D MHJR V
QDPL SRVWUSRZDQLD R Z\GH GRH ISRGDRAHQIMGPLRWRZR
VE SURZDG]EF\ LQVWDODFMMQRSURXPHMQLKVW QLH]DO
DUW SNW XVWDZ\ R REKWIDRRVRERFRGREZISUDZQHM =C
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L JGROQR E GR F]\QQR FL SSBRZRGAMMNWWRRID FLFLHO E)
RFHQLD VLU ZHGiXJ SUDZDVEWZ VOMUHRIFE VWDMH VLU VWU]

2VRE\ ]\F]QH QLHSRVLDSRYWBORM GERROF]\ MHJR RERZLI
QR FL GR F]\QQR FL SUDIR\EIUBHROEXGRZODQH Z\PDJ!
ME ]D SR UHGQLFWZHP VZWHKFXQWHRRZ\AKWHW\F]Q\ EXC
SUJHGVWDZLFLHOL LFK F]\RIQR BPWSRAEHMRZ|JHH RVRED
SRGMUWH VDPRG]LHOQLH RRSREISRILW \OFD ®DEGLH RE\ZDW
ZD QH 6WURQ\ QLHEUGEFHRRVIFFHRROHREH QD EURA SDOC
Q\PL G]LDIDME ]D SR UHGQ@QIFW3HPHBEDWRDBRM6Z DONRKF
Z\FK OXE VWDWXWRZ\FK SGRGWWEZRELH®ILFRIQWHUHYV X
VINRiD Z\ V]D G]LDiD SUJHGHUZFLRWXLPWURQ\ QLH Z\
SU]JH] UHNWRUD D RUJDQRYVRED WSRIHP]QIZ &M XG]LDi
SUJH] RNUH ORQH Z VZRLP QUWXDWVKFILE LR WIDMAR\MQ\P RSLI
]Z\NOH MHVW WR ]DU]JEG EQER BRKIURQY\L GXYXJIDVSRNRNM
FITRQHN ]DU]JEGX VX SXEOLF]QHJR 7HJR URG]I

2UJDQ DGPLQLVWUDFML BREDIHFRAIQBRGHMEZBZDQH Z UD
G]EF\ VSUDZU < SURZDG]ERNSRWW VSIRIUDQILHZQLRVNGSZ ]F
DGPLQLVWUDF\MQH Z RNUH ORDHM QIODZLHUQLMI 6%
MHVW VWURQE WHJR SRVWUYSRUDQLD $OHHEDL@M PLHE
UHSUH]HQWRZDQD SU]JH] Z6GWWD WEWG]LB NVBUR SRQLHZI
QE JG\ QS JZUGSFL VLU GRYMWDUROW REGDQLH R ZV]F]
GDQLH SR]J]ZROHQLD QD ESBGERDPQLDZHRM NWLHU\P PRZD Z C
G]JLE\ %UG]LH RQD VWURQE&]LERSRHRGRZPGE® H ZQRV]E]
RG VWDURVW\ ZV]FJUFLD ¥RAMDMDISORXYMALMQDG G\ EGDQL
PLQLVWUDF\MQHJR | XZDJZ@HVIZRRHL.GWHUHRVREU QL}
SUDZ@GW /IDRMKRW WR LQWHUHWOXENW\FQP\FK X]DVDGQLRQ
Q\ < SRWU]JHED JEXGRZDQLBRMWGBPBRAD®LB\QLH PR H E\E
DOH SUJHNV]WDiFD VLU RQRDP JDQQVBAUWGDWSIUBSRQWDQRZLHC
JG\ Z ZLHWOH SUDZD EXBRFQODRHIRSRYWUSRZDQLD ]
MHVW PR OLZH Z]QLHVLHQUIZM) EXGLERXERHD DROHQLD
]ZROHQLD EXGRZODQHIJR

:V]JFJUFLH SRVWUSRZDQLD DIRFEARIRWAUQ@D SUDZDFK VW
F\AMQHJR ] XUJUGX SU]JH] SRZLDWRZHJR LQ
VSHNWRUD QDG]JRUX EXGRZODQYHWIRSRBPHRW\ NWOUH P
ZiD FLFLHOD EXG\QNX Z FHADE SAUWADNSIFH KD UDNWHUH
PX ZiD FLZHJR Z\JOEGX HVWHWBRIJBFR D XESRiIHF]QD DUV
SUJHSURZDG]HQLD UHPRQWXDBRRANRIQHHPIQUBMG]LDiIX ,9 N
GXMEF\FK VLU Z Ji\P VWD WEHGKRLF]YW\F]QLD U
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R SURNXUDWXU]H '18 ] FWSKBRVUSRZDQLH Z\GDMH S
D WDN H 5]HF]QLN 3UDZ 2ERZBW]HFQWAIEFKSRVWUSRZDQLD
SRVWDQRZLHQLH R GRSXV]F]t
2UJDQL]DFMH VSRiHFF®IH GR XG]LDiX Z SRVWUSRZLEL
QLP REMUWHM 2GPRZD VSHIC
6WDWXV XF]JHVWQLND SRYWUSRZPQLDNMND H QDVWUS.
SUDZDFK VWURQ\ SUJ\WIiXVWBPBRRUHROED]DF]JHPX ViX \ ]C
FML VSRiHF]QHM MHG\QLH ZBWDNEPNSRVSRMRDQRZLHQL
ZDQLX NWO6UH WRF]\ VLU ZLFUD]EHMX MSWDZQHHQLH IDNW
PR H RQD ERZLHP Z\WVWUSQHED®D WWVSUDB Z\MD QLDME
ZLH GRW\F]JEFHM LQQHM RY¥RGD QIHYVRV RWBDNKQ< QLH VSl
VHNZHQFME SUDZD WDNLNNM QRHNDRDDUXFRMOZGFR GR FH
EGDQLD ZV]F]JUFLD SRVWUWSRREZFRLB RD BIRIGQR FL EGDQL
VWUDF\MQHJR Z VSUDZLHVGRWF]@FMHMV\WQDROMNQLH F]\ F
RVRE\ 6WDWXV WHQ R]QDEDQHM RRIUIDQUPFAWIL QS RF
VSRiHF]QD NRUJ\VWD ]H Z\GEWDWQNHFR ESUDHF]HAVWZR S
QLHA SURFHVRZ\FK VWURQ@H WDSREDMJIVQ@PHD DONRKROL
VWURQD 7U]JHED ZLUF ]DSHREGIRZIMWND F\QIHAURNLP WHJ
XG]LDi Z SRVWUSRZDQLX FJRQUXR]DEDR®GSIQMMDME MHM X
SLVP SURFHVRZ\FK D WDNBQR&ZSVSURIZBDEND VLU GR SR
L SRVWDQRZLHQLD ]DZLHRHOWZF) SSRKEBJMERWHP VSUDZ\
R SU]J\WWiXJXMEF\FK URGNDGKM @ZDVRQNKHWQ\P SRVWUSR
VSUDZLH GRW\F]EFHM LQWQBIWGRMREYRRPSOLNRZDQD
JDQL]DFMD VSRiHF]QD PR H QWHUHVEGHEI R Q\ SUJHPDZ
SXV]FIJHQLD MHM GR XG]LDQX WM MK P VRRIFIEGLPDFML VSRIiH
VLU SRVWUSRZDQLX Z RNSRWRWQSRZD/GIWOZEH WH QLH
QS Z VSUDZLH PDMEFHM BR EHOGM H\GDXQWR LQWHUHVR
]JHIZROHQLD QD VSUJHGD PXXSBM&ZMHWNRKRLP VSU]JHF]!
ORZ\FK QH PXVL ND GRUD]RZR QDVWE
2UJDQL]DFMD VSRiHF]QDZRR WDERGNDEWMDWX VWDQX SU
NLHJR GRSXV]FJHQLD GR XETNWW QEBRRWSEEIRZ\ EUGEFHN
ZDQLX OXE EGDE ZV]FJUFLIRSRV\BZIRQYDQLD
MH HOL MHVW WR < ]ZUDFDP DNDUWROKMDBDD HU7F XD VWD W X W |
VDGQLRQH FHODPL VWDWXWSRZMF]QWMMR RUDB|@L ZHGiXJ
]JDFML L JG\ SUJHPDZLD |D WEBRZDHNRUHW WSSRUDZD GRW\F
iHF]Q\ RELH WH SU]JHVIDQRL\PKWEHI\XWNESA E]LDIiDOQR |
iEF]QLH 8]QDMEF EGDQLHRJWDHAMLL]DFMI VG K Z VWDW;
iHFJQHM ]D X]DVDGQLRQH DRBUBQ \SIHRIDDLGMEF\P |IXQNF N\
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VWDWXWX UHJIJXOXMEF\P BHZXDH NMSJWQN IRV W USAVW USRZD
GDQHM RUJDQL]DFML VSRIQEMH)BR]ZRABXNMDHQDLBURZDG]t
W H H QDZHW QD]ZD RUJEZQURDXRMILHQS R DEJW SNW W
QHM PR H ZVND]J\ZDE QD FIQH VWRYKXWMHEDQHK DUW N S
SUJH] WU RUJDQL]DFMU &H®HNVXVREWSWRZHHRDU®DQLD GH
QL]DFML VSRiHF]QHM SRZLQ®Q® EXEORRDLEDFML LQZHV W\
IDNW\F]QLH L SUDZQLH ] SIRHEM.RWRVXMHVLU QDWRPL
FIRZE VWURQE SRVWUSRZDNQSDD DGRL®IWWHIR DUW\INXiX
F\AIMQHJR NWo6UHJR ZVIFIURUD/GEPBVD $XEOWF]QHM ZV]F
RUJDQL]DFMD ZDQLH Z VSUDZLH LQQHM RVRI
6DP IDNW ]iR HQLD SU]JH WWIRQUPDFIMDFMU VSRiHF]Q
VSRiIHF]QE ZQLRVNX EGDQHDPRIGR®OVEFH JDLQWHUHVR
QLH GR XG]LDiX Z SRVWUSREZPD FILW\PLERMWRISRZDQLX ]H
iXMH VNXWNX Z SRVWDFL X]JZARNBIQEWOSHUYM DQLEWRZH L J
VWDWXVX VWURQ\ SRVWUSWYD QQ W A URNUWSERRIDH I \
VSUDZLH 6NXWHN WDNL SRERIDXDQ NVGBLERSWHUDEML SXE
SR Z\GDQLX VWRVRZQHJRZGRVVRERRZEHMQD GR RFHQ\ F
SU]JH] RUJDQ DGPLQLVWUDFRMWIXROLE RGN ZNWHEHQLX RL
U\ SURZDG]L VSUDzZU 2UJDEBE]QHMDSVU$RIMAOH \FLH XPR|
QD PR H NRUJ\WVWDE ] SUDZVHWW URRUQJ\D GRFLHWIR
RG FKZLOL GRUUF]JHQLD MHM OXE RJiIRV]JHQLD SR
VWDQRZLHQLD R GRSXV]F]HQLX MHM GRNXGD\WRU
Z SRVWUSRZDQLX
BRMUFLH RUJDQL]DFML VSRMMHA®IBRMGRAMWHR NWSU\ P
]JGH QLRZDQH Z DUW B SRXIDE NS BUDEZIDFK VWURQ\ M
WR RUJDQL]DFMH ]DZRGRZPUWDPRU]EWRYRZQLH GR ]DSL
VS6iG]JLHOF]H L LQQH RUJDQ@ENWFMH VSRRWBDIRBUW  XVW
3UJHSLV\ V]F]HJ60QH PRIEURNEBPDWXU]H SURNXUDWR
PR OLZR E Z\WVWUSRZDQLD |PGIDQIDPFMQ VSSRH] 7SRGHMP
iHFJQHM Z SRVWUSRZDQLXQRDFSURNDRKORWIFK Z XVWDZC
Q\ F]HJR SU]\NiDGHP MHVWDDSWH] WHMW]DSLYV QDND]XME
XVWDZ\ < 3UDZR EXGRZODGRGWMPRZBQLM IFY\QQR FL SU]
QDVWUSXMH 73U]JHSLVX DBWQQ\FRGHWVNXZERK D ZLUF W
VWUSRZDQLD DGPLQLVWUDFWNHIR SUHHSWRDNFAKMVH ZDUW!
VLU Z SRVWUSRZDQLX Z VSUDEZRH SRHAR®H@LBK SUJHSLVS
QD EXGRZUS XSUDZQLRQ\ GR EDGDQLD F]\
3U]\NIDGHP MHVW WH DUW DGPXQMVWUDF\MQH L SRG
XVWDZ\ < 3UDZR RFKURQ\ QUUNXRGHWNBMDZHE JJRGQH ] SUL
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ZLUF < WDN PR QD SRZLHG]EHE ZiBYGNNMUDWORWQLH EUDID
VND NRQWUROD OHJDOQR MWGHEPIDQLX5RWRFQBEE\P VLU :
DGPLQLVWUDFML SXEOLF]QWR B DHUNXKWRY¥WIRSRL G]LDIiI
ZDQLD DGPLQLVWUDF\MQHJRRWU]JHEQD MHVW ]JJRGD VWU

BURNXUDWRU QLH PR H QDIWHRP EDiVW]\WNHDELBE]HG ]iR H
PRW\Z6Z FHORZR FL NWOURPEXNLEABURBBLZISWRNXUDWRU!
RUJDQ DGPLQLVWUDFML ZFRGDMERUWHFQINMU UR]SDWU]RQ\

B3UJHSLV\ N S D XSUDZQL®\WME SHERXQDAMVRU®BQL RG GQl
GR EGDQLD sienia.

ZV]FJUFLD SRVWUSRZDQISU]DS®RANXY. ZQLHVLHQLD VS
VWUDF\MQHJR ] XUJUGX ZDEHDI® RUVXQGBFMBJR ]DiDWZL
VWDQX QLH]JRGQHJR ] SUDZAHRHB UW

XG]LDiX Z WRF]JEF\P VLU SRNRWASRDDLD F]\ QLH ]DF
QLX Z RNUH ORQHM VSUDZRQHHBJQR E ZVWU]\PDQLD Z\NR

ZHU\ NDFML GHF\]ML RMWDDWH¥]QHM ]D
SDGiHM Z SRVWUSRZDQLX DGALGIVAMWDWDRRVWUSRZDQL
Q\P DUW Z W\P SU\YIVANDXE\RIDMHIR ] XUJUGX L Si
RQ EGDE Z]QRZLHQLD SRERWWSRZWQRD\DBUW
PLQLVWUDF\MQHJR VWZLHUG|HRIPDYUIHAEADRLPR VSUJHFLZ.
FL GHF\]ML DOER MHM XF&WFQID ZOWH JPLRQH GQL F
Z WU\ELH DUW L DUW MHIB DQLHVLHQLD DUW

=iR RQH SU]JH] SURNXUDWRWXLH@EMQVHU]HFLZX SU]H
R WUH FL R MDNLHM PRZMLMWVUWFZXILE EBF®]LGHODLUF GHF
RUJDQX DGPLQLVWUDFML QRZEEGRAJMHM UJHBLAH PR H WL
PR HRQ JR ]JLJQRURZDE 7BRRWBGRZMMNQED
GDQLD SURNXUDWRU ]JDZLHUWWRNSIUPWHRJZINWOU\ ZQLHV
Q\P VSU]JHFLZHP NWOU\ Z JURRLEURNNOUDWRQD GHF\]MU
UD MHVW URGNLHP ViX EFAPH@RHZHGR N\DEFOM. DGPLQLVW
GHF\]ML L SRVWUSRZDQLD ARGALMXVWWDFKMQIHI\RK SU]\F
Z RJ6OH 3URNXUDWRU ZQRSWIZ VBRQLMFEZ/SR]RBLZX
JDQX ZiD FLZHJR GR Z]QRZLBQRNSBYWRBSBRZL ViX E Z S|
ZDQLD Z VSUDZLH GR VWZDIPEHYWUQENMQ\P MDN WR
QR FL GHF\]ML OXE MHM XFX\MDHQH. DSOREZOPMWQRQ\ DUW
6SUJHFLZ RG GHF\]ML PLQLVWUD ZQRVL 3UR
NXUDWRU *HQHUDOQ\ -H HOLS53RB|\OWRZHABILPDE\ZDWHOV
iDQLD SURNXUDWRUD Z WHM SUDZQHM IRUPLH
VSUJHFLZX MHVW EGDQLHS8SQRZQHOQDDSRJHF]QLND 3L
VWUSRZDQLD ] XZDJL QD ]BVHEWNLHK7RNWWHR QD XVWDZD ]
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R 5]HF]QLNX 3UDZ 2E\ZDWWWUVDNERKQ\AK8 D WDN H XF]HV
] U SR] ] S6 Q 1P SRM®IXIYRZDQLDFK < QD SUDZC
DUW SNW WHM XVWDZWMER\RKRQURZNJSBFDB® RURZL
VLU R ZV]FJUFLH SRVWUSRZDQLD DGPLQLYWUD.

FIMQHJR ZQRVLE VNDUJL GR VEG6Z DGPLOkpgrp supzol

3UJHJOEG RU]JHF]QLFW
6EGX 1DMZ\ V]HJR

8FKZDiD 6EGX 1DMZ\ VMHIRQ] G Q8 D] U SR] I
OLVWRSDGD U ,,, &=DLH SRELHUD VLU RSiDW\ :QL
7H]D 3U]JHGDZQLHQLH URVFVWQLPLR XQXSHIQLRQR Z W

SUDZLHQLH V]JNRG\ SU]J\VOXIDOME G HJRF IB@L X
VINRGRZDQHPX ZREHF SUDFRGDWF\ @LHN S F QLH VWI
Z\iEF]D ]DVWRVRZDQLD DUWWDZBGR BEQL HQLD SU]H] V
SUDZLGIRZR XVWDORQ\FK RSi
8FKZDiD VNIiDGX VUG]IQIEKEGX 1DM
Z\ VIHJR ] GQLD SD G]JLHUQLND U
,, &=3 8FKZDiD 6EGX 1DMZ\ V]HJF
7H]D UDJLH VWZLHUG]HQLDSDUBN)XHBRGND u ,,, &=3
VWDZ GR Z\GDQLD QDND]X |D/$iDW$EWSRVWUWUS L XV
SRZDQLX QDND]JRZ\P VEG Z]ZADHSQLZR U R JPLDQLH
GD < WDN H JG\ MHVW UHSYWH)HARWERZPNR ZSURIYD] QLHNW
DGZRNDWD UDGFU SUDZQMKYR/ DX K WRNKMHNLU WDN H C
SDWHQWRZHJR < GR XLV]EZ]NWGUD ZSR]RVYDGDMLH EDQNR
F]IU FL RSiDW\ ]D SR]HZ Z MHHPIHNXFWI\QRPX NODX]XOL
GQLRZ\P SRG U\JRUHP MHJ®D]ZJRWXEDQNX < QDE\ZF\ ZLt
REMUWHM EDQNRZ\P W\WXiHP
8FKZDiD 6EGX 1DMZ\ VNW&RUHBXISN]HG ZHM FLHP Z \
SD G]JLHUQLND U ,,,2=@DGDQR NODX]XOU Z\NRQDC
7H]D 2G ZQLRVNX R REQL HQLH RSiDW
HJJHNXF\MQ\FK RNUH ORQ\FK Z8BKXIDiD ¥WWDGX VUG]LGS
L XVWDZ\ ] GQLD VLHWDMZLD/]JHIJRU] GQLD SD G
R NRPRUQLNDFK VEGRZ\FK L HIJHNXRMB WHNVW
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7H]DDURZL]QD XG]LDiX ZH B¥8@DiD 6EGX 1DMZ\ V]HJ
ZiDVQR FL U]HF]\ UXFKRPHMUBUMHIDMHGU ,,, &=3
QHJR | GZ6FK ZVS06iZiD FLFZHPL @D WWHEHUG]IHQLX Z\I
GUXJLHJR SRZRGXMH < MHZWM®RINXPREBXGDBROXERZQHJR
ZL]Q\ QLH VWDQRZL LQDFPHRMZ<5FHHHBRNSHR QIDNVHM 3ROV
REGDURZDQHJR XSUDZQLHQIBECGRLPGDWESWHM VEG DS
QLD RG XPRZ\ VSU]JHGD \ QDDSBRGHWGIBRILK QLHMDZQ\P
NWOUHM GRV]iR GR QDE\FQBJRVGUOHILHIBR FL
UJHF]\
8FKZDiD 6EGX 1DMZ\ V]HJ
8FKZDiD 6EGX 1DMZ\ V]HZB]H ®Q@DD u ,,, &=3
SD GJLHUQLND U ,,, &=3H]D $NFMRQDULXV]H PQL
7H]D -H HOL NRPRUQLN BUWMHEHVWDMREVEVDNFMRQDULX
ZLH DUW B NS F UXFRRPRHRL EUWGGHMP XLV]F]JHQLD
ZH ZVSo6iZiDGDQLX GiX QLNDPDWU MMR PALIURE@]R FLRZ\FK F
ND SR]JRVWDMEF\FK ZH ZVSXOXQWWHDIORQWBZRU]H] ELHJiH
ZHM PDi RQNRZL QLHREMWUYHP XD WOWXJHPRPDG]HQLH

Z\NRQDZF]J\P SUJ\WiXJXMH Z ]ZLDIOIX QRUW B N VK
FL RG ]JiDV]DQ\FK JDU]XW6Z < SRZ6G]WZR
SUJHZLG]LDQH Z DUW NS F8FMEHOLVIDIDGX VUG]L

U]XFD QDUXV]HQLH SU]JHSLMBMZS WDHDRPD ®®LD OLSFD
ULDOQHJR OXE VNDUJD QB+3\QQR FL NRPRU
QLND MH HOL ]DU]XFD QDUXM{HRLMHSBDPHFHL\ROZXVWDOHQ
SRVWUSRZDQLD HJJHNXF\M@HIYREEG QLHLVWQLHQLD V
SLHF]JHQLD VSRiHF]QHJR OXE
8FKZDiD 6EGX 1DMZ\ VIRJREMAFILMH RERZLE]JNLHP X
ZU]H QLD U ,,, &=3 VSRiHF]JQHJR R SRGOHJIDQLI
7H]DLHUJ\FLHO MHVW OHOUWR\PRBRQHBIR\P GR QLH]EU
]JIiR HQLD ZQLRVNX R ZV]FWKZA Hs BBRRAVAWXS RDOLF]D VLU 72
ZDQLD R RU]JHF]HQLH |DNDJKSYHRARG|KHIQEBHIJR VWURQ!
G]LDiDOQR FL JRVSRGDUFJHRM EH\RHERF]JIRGRBVWDZU ]D\
]JDUJEGX VS6iNL ] RIUDQLW)\RIDE MRHGRRELKMQR FL ] WI\WX
G]LDOQR FLE ] SRZRGX QLIUDRQHORDVIWDEANL PLQLPDC
QLHJR Z WHUPLQLH ZQLRW\X ZRBRJIRR/SRMUHE G]HQLD 0L
XSDGiR FL WHM VS6iNL WDERLH@WIHR FIG] LLGILD ZU]H
UJ\WHOQR E ZQLRVNRGDZFX SRIWIALIP KBIDW ]D F]\QQF
SUJHVWDQLX SHiQLHQLD SUDH]Q WK HRMUWDQLSIRQRV]HQLD
IXQNFML F]iRQND ]DU]JEGX 3DAVWZD NRV]W&6Z SRPRF\ SU
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ORQHM SU]JH] UDGFU SUDDROQHZW i®GWDR RAMH\WRW ZLE EFD
QHJR ] XUJUGX FLD XFKZDi\

6EG 1DMZ\ V]\ QDGDi XFKZDOH PRF ID  _ .
VDG\ SUDZQHM RUD] XVWDOLi H SUJHGVWD FD SUDZO

3UJHJOEG RUJHF]QLFWZD 11
$GPLQLVWUDF\MQHJF

635%:< 32'$7.2:( NV K ZLDGF]\ QD MHM U]HF
\URN 1DF]JHOQHJR GEBXi¥IOAPILSRZWDU]DMEFH VLU Z
VWUDF\MQHJR | OLSFD SLHQLV\DMH ENMW Z\QDJURG]HQ!
, )6. < ]JJRGQLH ] DUw XV W SN\
7H]ID 'OD ]DFKRZDQLD <RRWH |ORD KIMRGSIiDWQLH ZL
Z DUwW XV W XVWDZ\ | GHUUIDMEFPMD RSIRGDWNRZDQL X
U RSRGDWNX RG WRZDEKR GRZXPXBR GWRHMB\EWS UD ZQ\FK
MHGQ '] 8 ] u 1u SR]
JH ]JP WHUPLQX GR SU]JHGiX HQURN]ZWWAFEWKOQHJIR B6EGX
SRGDWNX RG WRZDUG6Z L XWWXDE\MQBARZH OLSFD U

U\ NRZDQLD MHJIR ]DVDGQR)&L Z\PDJDQH

MHVW DE\ SRVWDQRZLHQLH7BIDF]BOHS\LY \XDJW B L
GX VNDUERZHJR Z W\P SU]JMGWDRFLUHGQMDSUHF]HUZFD

GRUUF]DQH MHVW VWURQLWHW]IDS BR DUHXQH FMAKFE\MQ\P Z
RSHUDWRUD SRF]JWRZHJR FVRVWDSR] Z\GDQHSR] JH 1P
VSRU]JEG]RQH L SU]HND]DMHU B/HHPW REBDIQWID] XZ]1JOUGQLE
WRURZL Z FHOX GRUUF]HQLIMDYW]HG XSNZHP QDOH \ UR]X
WHUPLQX GR GRNRQDQLD WSRRJZURMXDMUFLH UDFKXQ
JR GiX QLND GRNRQDQH SR X¢
\URN 1DFJ]HOQHJIR B6EQX BWMPWEBE]QHJR Z\SRZLHG]HC
VWUDF\MQHJR ] OLSFD JRJXPRIQ @DNWRGVWDZLH NW6
)6. EDQNRZ\ E\i SURZDG]RQ\ D S
7H]ID -H HOL ZVS6OQLN VIRUMRDQ@®R R |ZPWMLUFLHP SUJH

PDFK JRERZLE]DQLD Z\QLNBNBEMXWH|FXP@R

Z\ VSOiNL L JJRGQLH ] DUW L DUW B
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\URN 1DFJHOQHJR 6EQXP TRMDQSRGDWNRZ\P QLH W

VWUDF\MQHJR ] OLSFD DOH WDNQH ZNWRQ\ZDi ZiDG]U
., )6. QDG PDiROHWQLP GJLHFNLHP
7H]D: ZLHWOH UHJXODFWH GQZBEMDFELH RVLEJQUOL ¢
Z DUW H XVWDZ\ ] GQL®R SVRBHBBEOMD RGOLF]JHQLD 1|
U < 2UG\QDFMD SRGDWNRRZ®DWNBZH QLH VE JREOL.

] U SR] RUD] DUW VRE D GNIW DD ORILDP1 XVW
] GQLD  F]JHUZFD U RXSRADWUSRZDWDOHQLD LOH G
QLX HJJHNXF\MQ\P Z DGPLGILVMFNRFSU]HESZDiIR ] GDQ\P
] U 1uU SR] JH JRGQLFMHQLH WR PR H ERZLHP

UJ\FLHO QLH PD RERZLE|NXHZWJDFLQEK UGZQ\FK DU
VLU ] HIJJHNXFME ZLHU]\WH®DM®RLALGZIARQLINDME G R |
FHM ] RVWDWHF]QHM GHF\]ML DGPLQLVWUDF\MQHM
SU]JH] FIDV Z MDNLP SRGDWQLNJRINFKREXHBHQHIR 6EGX
SUDZR GR ZQLHVLHQLD VNODWIUDRNMOWHURGHF\]@QUSFD L
GR VEGX DGPLQLVWUDF\MQH)®R
7H]\ BUJHGVWDZLHQLH
\URN 1DF]JHOQHJR G6EGSNM|BGWZPUFU ZLJHUXQNX Z Il
VWUDF\MQHJR ] OLSFD ]DQHMVZIQUWNWXVW X S D S
,, )6. QRZLE XWZ6U Z UR]XPLHQLX
7H]ID 3R XSi\ZLH WHUPNQXL SWWIHNRDZ JZLE]JNX ] NRU]J\V
QLHQLD ZLHU]J\WHOQR FL WROQWFQUHSPDZSDMXONRUVNLFK
ZD GR GDOV]HJR REFLE DGRDURRSRWIEZGKXD\QLD SU]JH] W:
VNDQLD SU]\FKRG6Z UH]HPZEDKRWEGRYKLFRIODPR OLZH EU
NW6UHM JRVWDiID VSHiQLR@mIMHGQRRVEBWGIAVIDVNDQHJI
QHN XSUDZGRSRGREQLHQGR RINHWBIUEBRP®RD Z DUW
FL ZLHU]\WHOQR FL OXEX $SHGHRIZE FHORZE
XWZRU]JRQE XSU]J]HGQLR QD SRGYDMNRIG{HMUW ]D 7NRU
XVW 1 Z]1Z ] DUWwW XNVILTHUSMOWM X GDQHM RVRE\ ]\
XS GRS QLH MHVW MHJR WZOUFE QLH
QLHP ] SUDZ DXWRUVNLFK OX
\URN 1DF]JHOQHJR 6EGKDQ®GRISUDZDPL DXWRUVNLPI
VWUDF\MQHJR ] OLSFD QHN RVRER\ DWMWHM VDP Z VR
,, )6. XWZRUHP Z UR]JXPLHQLX DUV
7H]ID :\NiDGQLD SUJHSLVX DPDOW S | IXQWH PR QD ZREHF
SNW X S G R | VSURZDGRDSWDZ BRKNBRQWRWDVNLFK ]ZLE
WDFML Z P\ O NWOUHM XQMDQRDHB]RNRIE\SUYJK]QHM
ViXJXMH WHPX SRGDWQLNRZL NWOU\ Z GD
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:\URN 1DF]JHOQHJIR B6EBEX|BGP|IDFIKRZDQLD Z WDMHPC
VWUDF\MQHJR ] VLHUSQLINWOSUH QLBQVEDIGWD VWURQ Z\
1 )6

7H]DBOJD QD QDE\FLH QRZ\FK\WRINKIDF]JHOQHJR 6EGX
QRORJLL R NWGUHM VWD QRZUD DMWHIRE [ XWWHUSQLD

XVWDZ\ ] GQLD OLSFD ,, )8. R SRGDW
NX GRFKRGRZ\P RG RVGE ]J\FT@]PK 808D SRGDWNRZD XU
] U SR] JH ]JP QLE REWMPXXVW  XVWDZ\ ] GQ

MH SRGDWQLNGS6Z X]J\WNXMEF\RK FSWWRMWENX 3DAVWZD
] SURZDG]HQLD SR]DUROQLIFMRO LFINDHD R ZR5BL '] 8 ]
JRVSRGDUF]HM NWo6U]\ Z\BRDOL V] RMHE RBEREKDUDNWHU
GDWNRZDQLD OLQLRZE VWADZNFR R]J@DF]PRGH XSUDZQLHC
VWDZLH DUW F XVW  WHW GO\RWDERUJ\WWDQLD ] QLHM .
U6ZQLH RG U]JHF]J\ZLVWHJR S|
\URN 1DFJ]HOQHJR G6EGRURZRIQL SUJH] REGDURZDQ
VWUDF\MQHJR ] VLHUSQLDFLHOREV\GLDODNWQR E FKDU\
,, )6. NXAF]JE ]JJRGQLH JH VSUDZR]GD
7H]ID &]J\QQ\ XG]LDi VWUWRVDZZRSRFNVEDUF]\AF\ Z RNUHYV
SRZDQLX SRGDWNRZ\P QLRGPRWWNXPRQ.ID GDURZL]Q\
ZLDE GRVWUSX GR LQIRUPDFML R LQQ\P SR
GDWQLNX Z VIWXDFML JG\ RUJDRI$ RIBBFYHNORYHIR 6EGX
SURZDG]L SRVWUSRZDQLH B A BEFEIRNLOWXHUSQLD
VWURQ SRZLQLHQ LP XGRVMSUSQLDE Z P\ O

DUW B XVWDZ\ ] GQLD7H]D/LHMSEZLIR NRV]W\ ]DNZD
U 2UG\QDFMD SRGDWNREDRWHRVIW RGERZLHGQLHJIR
18 ] U SR] ]JH ]PSUPFWHDSOHF]D VRFMDOQHJR

ULDi\ GRW\F]EFH ZVS60QMMMD]BGXQGRK RMWK ORQHJR L
DFML SURFHVRZHM Z JUDQIRFNEK RN|DH IO RR\FK RG SRiR
SUJHGPLRWHP RUJHNDQLDZRWPDH®EMFIR ZUDRQ\ZDQLD SUD!
FIHA PDWHULDi\ GRW\F]EFRV]VWUNRLP ERWWWDPL SUDFRG
SXMEFHM ] EGDQLHP LFKQRAGRQWULSD MMHHGRDLQWHUHV L}
MH HOL ]DNUHV PDWHULD]6ZURIZDGDRQAFKM RGA]H] QLHJR
U6 Q\FK VWURQ OXE RUJDRYZIRSDWNUDFI@LH ]JD Z LQW
UDP\ ZVS6OQHJR GOD QLFKLNWD®EHBNWHEFR QLH]DOH Q
QHJR WR RUJDQ SRGDWNRHKLPIUREBRMHENHNI]H] XVWDZR

VWRVRZQLH GR DUW BXVWWBEW] GRUWDZ\ ] GQLD
VLHUSQLD U 2UG\QDFRISBEBWMWNRBRFKRGRZ\P RC
ZD WHNVW MHGQ ']18 ] Q\RK 9R] ] U SR] 1H
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OLPLWXMEFHM JZROQLHQLG\FRKGQRRB8DWNX DZ\XQLMQHIR
iEFJQLH GLHW L LQQ\FK QDD QRNAML\ND ¥WRVRZDQLD S
SRGU® \ ViX ERZHM SUDFRZGKNDVWDLGHR ¥MEF\FK SRGVWI
QRZLE WHJR URG]DMX ZLDEGHHHE®LD BEURBERRM SU]JHGPLR
GX RNUH ODQHJR MDNR ZIRUWREZLAQLAKSRVMWUSRZDQLI
RGSiDWQ\FK ZLDGF]Hfi Z UR]JXPLHQLX DUW

XVW Z ]z ] buw XVW WM 2D/\WDIMF]HOQHJR 6EC

QLVWUDF\MQHJR ] SD G]LHU
\URN 1DF]JHOQHJR 6EGWYW GGPMNQL, )36

VWUDF\MQHJR ] ZU]H QLD 7H]N :VSUQ\SDGNX SU]JHGiX
DNW , )6. PLQX ]JZURWX U6 QLF\ SRGDW
7H]ID 2ERZLE]JHN SRQRV]HXL O REIWWDFME SURZDG]RQE
JRZHM SU]JH] SRGPLRW\ SUREZBGIBMH VSXYHV ]JGDQLH G
GD Z PLHMVFX ZVND]DQ\P] &WQHD JPEQUFD U R SRGEL
MDNR WDUJRZLVNR QLH VWDQRZLL ZANRUJ\VWS ] u 1

ZDQLD SU]JH] JPLQU WDUJRZARIND QD 1HQPM FHOBIDPDFK F]\
QL SURZDG]HQLH G]LDIiDO QR BFDZGRNDIMEDBR]HRMNWSU\FK |
Z XMUFLX DUW XVW E VXW\DWDZ\ ] BEDQLD VLHUSQLD
FD U R SRGDWNX RG WRIDFMDLSRGREWNRZD '] 8 ]
'18 ] Uu 1u SR] JH ™ 1P QLH MHVW PR OLZH
*PLQD Z\NRUJ\VWXMH WDUJRRIQMWBEDMH@WtLEH GRGDWQLND
FHOH SURZDG]RQHM G]LDIBPIORIFAQRRE SRROMBRGDUF]E S
FIHM Z\QDMHP D RSIiDWDGRNXPRIADNVREFAEFHOX VSUDZG]
Z\QDMPXMEFH SRZLHU]JFKQZUGWRDAR FZEL SRBWHOQR FL
PLRW\ ] W\WXiX UHDOL]RZDQHM WDP VSU]JHGD \

8FKZDiD 1DF]JHOQHJR BEC

‘\URN 1DFJHOQHJR 6EGQGXVHGFILMMQHIR | SD G]LHU
VWUDF\MQHJR ] ZUJH QLD\JQ WUDNW\JQ36
DNW , )6. 7H]D 3U]JHGiX HQLH WHUPL
7H]D $UW B SNW MYWDRE\ SRGDWNX R NWHU\P
VLHUSQLD U < 2UG\QDFMWIYVBRGODWNREZB GUXJLH XV\
WHNVW MHGQ '] 8 ] U PORJFD ]JHU R SRGDWNX R
JP  Z ZLHWOH Z\NiDGQLL IXQIXNEMR@DQQHMU 1U SR

L VIVWHPRZR ZHZQUWU]QHMS6Q@DJR \ URIX]\SDGNX JG\
PLHE Z WHQ VSRVOE H MHWWMD URHAF]RQYHP SRGDWQLNE
MHVW WR RUJHF]JHQLH 7U\EXWQDARF&KSNRDYMHERIL SRGDWN
ZR FL 8QLL (XURSHMVNLHMSRYWQUD MRE®WNREHIJR OXE
GHQVRZH ZVND]XMH QD Z\NiP@GWWURORMNIR ORDVWUSXMH
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DOQHJR ]D DOHQLHP SRVQWRYQEZZEBDRUN®D R LQIRUPDF

FIHOQLND XU]JUGX VNDUERZHUR XBUMQLIXGPUDN XVW  Z

QHJR Z DUW E Z ]ZLEJNXVWDUWVWDZ\ ] GQLD ZUJH

XVWDZ\ ] GQLD VLHUSQLB GRYUWUSUB\ GR LQIRUPDFN

QDFMD SRGDWNRZD '] 8 ] D ZWHPRIWDFLH QLH SRGOHJI

] S6 Q ]JP QD NWOSUH SU]ZVIM-IM MHJ VEN.HU J D

GR VEGX DGPLQLVWUDF\MQHJR QD SRGVWDZLH

DUW B SNW XVWDZ\] GQLD\URWLHDBTH®QHJIR 6EGX
U < 3UDZR R SRVWUSRXYMQLXFSWQHGER/E ZUJH QLD

GDPL DGPLQLVWUDF\MQ\PLDNWS,,]26. U

SR] ] S6 Q P 7H]D 8VWDOHQLH SUJH] RU
EXGRZODQHJR Z SRVWDQRZLH

635%$:< 2*™/12$'0,1,675%&<-Q0 SRGVWDZLH DUW XVW
3BRVWDQRZLHQLH 1DF]H®QHIR GESKD U < 3UD:
$GPLQLVWUDF\MQHIR ] @DLSAD '] 8 U U SR] .
V\JQ DNW ,, 6$% %N JDA GRW\F]JEF\FK QLH]JEUGQ\F

7H]D %H]Z]JOUGQ\P ZDUKGIRLERGIRAA QLH ]ZDOQLD DC
PDOQ\P ZQLHVLHQLD VNDUSIRVQMD ERIENQQE | RERZLE]N
OXE SUJHZOHNiH SURZDG]BEEM MRRWIRIERDHQLX QD EX
QLD Z SUJHGPLRFLH Z\GDQNR QD @LDGJRJRYLBQLD MH HOL
MHVW ZF]H QLHMV]H Z\FIHW\SDDEH QURIGEGZ Q\FK ]DEH]S
]JDVNDU HQLD R NWOU\FK PRRZIDKMBDUMNR@DQLD RNUH Of
XVWDZ\ ] GQLD VLHUSQLBEXGREZOD QUDKZR
R SRVWUSRZDQLX SUJHG VEGDPL DGPLQLVWUD
F\MQ\PL '] 8 ] U SR] JH\IPRN 1DF]JHOQHJIR 6EGX
Z SRVWDFL ]D DOHQLD OXEVAHIZB\QL@HGR KVXZU]H QLD
QLUFLD QDUXV]HQLD SUDDNWY%UBS WNMHiQLH
QLD WHJR Z\PRJX VNXWNXMHAHHRGUG§SPHQEBP QLHUXFKRP]
VNDUJL JOQDF]JRQHM QD LQZHVW\FMU F

JR QDZHW ]D V\PEROLF]QE F}
'\URN 1DF]JHOQHJR 6EQRZ$GPDRIDGX Z UR]JXPLHQLX

VWUDF\MQHJR | VLHUSQLXVWDB\ ]\GOQ@D VLHUSQLD
DNW , 26. VSRGDUFH QLHUXFKRPR FLDP]
7H]D 1LHVSUHF\]RZDQH 'I@LRVNL WR IS®] JH 1P

IRUPDFMH ]DZLHUDMEFH VIRUPXIRZDQLD FKD

RW\F]QH QLHORJLF]QH ZDGOBEKZMIWD\NBERIOQHJR 6EG
LWS < RELHNW\ZQLH QLHSRYZ\DIWODAWME B JRVWD SD G]JLHU
OLE WUH FL EGDQLD ZQLRVWRGDZAM <, QBE VWD
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7H]D 'R UREOW EXGRZOBIPFK t2REL HBE =(
W6Z EXGRZODQ\FK NWO6UH QLWRNPDDBMBQHIR 6EGX
X]\WWNDQLD SR]ZROHQLD QWNVHRERZYWHILIRQLHZU]H QLD
VE REMUWH RERZLEJNLHPONWV]H@LD PRJE
E\E VWRVRZDQH SUJHSLV\ BUWDVDGQ/MW QLD 8SUDZQLF
SNW OXELGNWWWDZ\ | 6QUDZLHGOLZR FL GR Z\UD HC(
OLSFD U < 3UDZR EXBRZDILYK QDS8OLVWU DGZRNDYV
] U SR] ]JH ]P DPMDNW ) D&M UX QDG G]LDiDOQ
XVW  WHM XVWDZ\ MH GXOISUREGWAIEXRERZ EiUGQ\ |
ODQH JRVWDi\ Z\NRQDQH ¥NSREBHIJR NAWAQIRUPDFMD
U\P PRZD Z DUW XVW  FNWDQEEGHNWMD® D WDND MHV
LQ .QH FML Z UD]JLH ]|DWDUFLD VND]D
]QDF]QD ]H VSHiIQLHQLHP Z\PR
8FKZDiD 1DF]JHOQHJR BEHERMPRIPISUDZLGIRZHJR Z\NR
QLVWUDF\MQHJR ] SD GJZRGILNGZRNDWD . QDOH \ X
V\JQ DNW , 236 ND G\ NWR MHVW QLHNDUDQ
7H]ID 2G VNDUJL QD GHFYWDZRG(IRWIDIRH QMR Q\ZDQLD ]
RGVINRGRZDQLD ]D Z\ZiDVEQHBRIQHZRDVQR
FL QLHUXFKRPR FL Z\GDQHM QD SRGVWDZLH

Renara FLs

DUW XVW ~ XVWDZ\'] GQLD  VLHUSQLDgpGEp supzQql
U R JRVSRGDUFH QLHUXFKRBBVRLOSHFMDOLVWD %LXL
'1 8 ] U SR] ]JH 1P SREIDDH]HOQHJR 6EGX $GPLQLV

UD VLU ZSLV VWRVXQNRZ\ R NWO6U\P PRZD
Z DUW SSVD

'OD $XWRUGZ '"UXN iDPDQLH L RSUDZD

7HNVW\ GR SXEOLNDFML SRZLQQ\ E\&GDNIQIGDOAR 2 WHWIGHWBHIML /XEHOVNLH
ULDFLH 2NUUJRZHM ,]E\ 5DGF6Z 3UDZQ\FXEQLXEXQQRHURGRZD

XO .RQUDGD :DOOHQURGD ( MHEOLQ OXE SRPIWE

HOHNWURQLF]QE H PDLO ELXOHW\QHSPDEZQLBHKNBUQXP®IRXSAXP SO

. 7727 JDXGLXP SO
ODWHULDi6Z QLH]DP6ZLRQ\FK 5HGDNFMD QLH JZUDFD L UH

JHUZXMH VRELH SUDZR GR VNUDFD®LBEOBRSQDMHV@LBE\GDBPQ\ SUJ\ ZVS6iS
X]XSHIiQLDQLD RWUJ\PDQ\FK WHNVWHZR OWWHILN/ H GZGDZD QLD
L JPLDQ\ W\WXi6Z
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XI Krajowy
Zjazd
Radcow
Prawnych



lII Ogdlnopolsl
Warsztaty
Rzecznikow
Prasowych

w Lublinie

Obchody Narodowego wi ta Niepodle



Rehabilitacja
| rekreacja seniorow

Wycieczka seniorow
na Bia oru



Egzamin wst pny na aplikacj

Egzamin
Z etyki radcy
prawnego



Lublin,dnia ..........cooevivnenae.

=JIRV]J]HQLH

=JiDV]DP XF]JHVWQLFWZR PRMHJR V\QD PRM}
........... . LPLUL QD]JZLVNR ODW
Z .DUQDZDiRZ\P %DOX &KRLQNRZ\P RUJDQL
2NUUJRZHM ,]E\ 5DGF6Z 3UDZQ\FK Z /IXEOLQLH

-HGQRF]H QLH XLV]F]DP RSiDWU ZSLVRZH z

JRWGZNE Z VLHG]LELH 2,53 Z /IXEOLQLH GR U
DVI\VWHQWD GV NVLUJRZR FL

B3RGSLVY UDGF\ SUDZQHJF
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